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PRESS RELEASE

2014 Annual Results

Financial Highlights

For the year ended 31 December

2014

Audited

(HK$’000)

2013

Audited

(HK$’000)
Change

Revenue 47,935,795 42,360,528 +13.2%

Gross Profit 8,576,031 8,337,213 +2.86%

Profit Attributable to
Shareholders of the Company 4,831,678 4,183,878 +15.5%

Basic Earning Per Share (HK$) 3.78 3.61 +4.71%

(Hong Kong, 31 March 2015) – Beijing Enterprises Holdings Limited (the
“Company” or the “Group”, stock code: 392) today announced its results for the
year ended 31 December 2014.

The revenue of the Group was HK$47.94 billion for 2014, increased by 13.2%
as compared to year 2013. Profit attributable to shareholders of the Company
was HK$4.83 billion, increased by 15.5% as compared to year 2013. The Board
of Directors declared a final dividend of HK62 cents per share.
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Beijing Enterprises Holdings Limited 

Segment analysis on major enterprises

HKD’000 HKD’000 HKD’000 HKD’000

Piped Gas Operation

Beijing Gas and share of 

PetroChina Pipeline Co. and China Gas 32,438,393     4,454,238      25,159,146    3,520,112   

Brewery Operation

Yanjing Beer 15,150,989     387,515         16,836,952    357,986      

Sewage and Water Treatment Operations

BE Water Group -                 789,962         -                514,454      

Other Operations

Other Enterprises 346,413          34,296           364,430         (47,241)       

Headquarter and other expenses -                 (979,313)        -                (790,090)     

346,413          (945,017)        364,430         (837,331)     

47,935,795     4,686,698      42,360,528    3,555,221   

Exceptional Items, net (1) 144,980         628,657      

Total 4,831,678      4,183,878   

 Revenue

 Net profit

attributable to

shareholders

 Revenue

 Net profit

attributable

to

shareholders

2014 2013

(1) Amount mainly represented the net of a gain on deemed disposal of interests in BE Water Group of HKD379 

millions and certain provisisons of HKD290 millions.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
Year ended 31 December 2014

2014 2013

HK$’000 HK$’000

REVENUE 47,935,795 42,360,528

Cost of sales (39,359,764) (34,023,315)

Gross profit 8,576,031 8,337,213

Gain on disposal of interests in subsidiaries – 25,935

Gain on deemed disposal of partial interest 

in an associate 378,843 581,428

Other income and gains, net 862,480 908,099

Selling and distribution expenses (2,595,985) (2,611,439)

Administrative expenses (3,407,908) (3,345,808)

Other operating expenses, net (482,408) (197,707)

PROFIT FROM OPERATING ACTIVITIES 3,331,053 3,697,721

Finance costs (1,172,491) (1,133,744)

Share of profits and losses of:

Joint ventures 4,827 (5,847)

Associates 3,807,092 2,742,612

PROFIT BEFORE TAX 5,970,481 5,300,742

Income tax (564,834) (545,287)

PROFIT FOR THE YEAR 5,405,647 4,755,455

ATTRIBUTABLE TO:

Shareholders of the Company 4,831,678 4,183,878

Non-controlling interests 573,969 571,577

5,405,647 4,755,455

EARNINGS PER SHARE ATTRIBUTABLE TO 

SHAREHOLDERS OF THE COMPANY

Basic HK3.78 HK3.61

Diluted HK3.77 HK3.54
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
31 December 2014

2014 2013

HK$’000 HK$’000

ASSETS

Non-current assets:

Property, plant and equipment 39,320,530 38,996,767

Investment properties 703,749 719,968

Prepaid land premiums 1,959,240 1,785,609

Goodwill 8,832,689 7,659,735

Operating concessions 2,021,350 606,292

Other intangible assets 236,978 64,120

Investments in joint ventures 230,722 217,350

Investments in associates 33,275,203 29,184,338

Available-for-sale investments 1,084,098 1,315,859

Amounts due from contract customers 316,733 947,102

Receivables under service concession arrangements 992,597 –

Prepayments, deposits and other receivables 1,165,546 1,316,771

Deferred tax assets 678,460 601,056

Total non-current assets 90,817,895 83,414,967

Current assets:

Prepaid land premiums 44,860 53,509

Inventories 5,393,368 5,661,492

Amounts due from contract customers 39,895 28,599

Receivables under service concession arrangements 140,425 701,582

Trade and bills receivables 5,320,835 4,393,374

Prepayments, deposits and other receivables 6,131,039 4,290,561

Other taxes recoverable 2,232,099 219,169

Restricted cash and pledged deposits 58,735 63,104

Cash and cash equivalents 11,207,706 10,795,467

30,568,962 26,206,857

Assets of a disposal group classified as 

held for sale 2,677,061 –

Total current assets 33,246,023 26,206,857

TOTAL ASSETS 124,063,918 109,621,824
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EQUITY AND LIABILITIES

Equity attributable to shareholders of the Company
Share capital: nominal value – 127,019

Other statutory capital reserves – 29,607,529

Share capital and other statutory capital reserves 30,401,883 29,734,548

Other reserves 25,978,176 23,522,995

Proposed final dividend 796,297 763,695

57,176,356 54,021,238

Non-controlling interests 10,874,635 10,046,841

TOTAL EQUITY 68,050,991 64,068,079

Non-current liabilities:

Bank and other borrowings 5,559,874 4,519,636

Guaranteed senior notes 13,879,298 13,866,081

Liability component of convertible bonds – 93,501

Derivative component of convertible bonds – 8,851

Defined benefit plans 672,659 535,655

Provision for major overhauls 30,544 30,544

Other non-current liabilities 433,447 361,859

Deferred tax liabilities 319,441 233,462

Total non-current liabilities 20,895,263 19,649,589

Current liabilities:

Trade and bills payables 2,238,403 2,383,225

Amounts due to contract customers 377,784 325,794

Receipts in advance 5,843,713 5,690,597

Other payables and accruals 7,656,455 9,014,718

Income tax payables 342,499 378,319

Other taxes payable 266,372 821,418

Liability component of convertible bonds 84,556 673,054

Derivative component of convertible bonds 7,639 –

Bank and other borrowings 17,691,435 6,617,031

34,508,856 25,904,156

Liabilities directly associated with the assets of 

a disposal group classified as held for sale 608,808 –

Total current liabilities 35,117,664 25,904,156

TOTAL LIABILITIES 56,012,927 45,553,745

TOTAL EQUITY AND LIABILITIES 124,063,918 109,621,824

2014 2013

HK$’000 HK$’000
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* * * * *

About Beijing Enterprises Holdings Limited (0392.HK)

Beijing Enterprises Holdings Limited (“BEHL”) is the sole overseas listed
conglomerate controlled by the Beijing Municipal Government for channeling
capital, technology and management expertise from international markets into
Beijing’s development priorities. After a series of divestitures, BEHL has
successfully streamlined its assets portfolio and transformed itself into a
diversified conglomerate with focus on gas business, beer business, water
business, green industry and solid waste treatment.

As of December 31, 2014, the core assets held by BEHL include: 100% interest
in Beijing Gas Group Company Limited (the largest integrated citywide
natural gas distributor in the PRC); 22.44% interest in China Gas Holdings
Limited (0384.HK); 46.00% interest in the A Share listed Yanjing Brewery
Stock Company Limited (000729.Shenzhen); 43.39% interest in Beijing
Enterprises Water Group Limited (0371. HK) which is BEHL’s major vehicle
for investing in regional water projects in mainland China; and 50.36% interest
in Beijing Development (Hong Kong) Limited (0154. HK) which is developing
solid waste treatment business in the P.R.C.

For more information, please visit the Group’s website at:
http://www.behl.com.hk

Enquiry

Beijing Enterprises Holdings Limited
Investor Relations Department
Ms. Melody Jin
Tel: (852) 2105 6319
Fax: (852) 2857 5084
Email: mailbox@behl.com.hk


