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THE AGREEMENT

The Board is pleased to announce that after trading hours on 6 June 2008, the Company entered into
the Agreement with the Purchaser, pursuant to which the Company agreed to sell and the Purchaser
agreed to acquire (i) the Sale Shares, representing the entire issued share capital of Cableport as at the
date of the Agreement for a consideration of HK$37,631,679.26; and (ii) the Shareholder’s Loan for a
consideration of HK$22,368,320.74.

The consideration was arrived at after arm’s length negotiations between the Parties with reference to
the face value of the Shareholder’s Loan and the fair value of the entire interest in Cableport. Based on
the preliminary business valuation of the entire interest in Cableport as at 31 May 2008 prepared by
an independent valuer, the value of the entire interest in Cableport amounted to approximately HK$36
million.

Following Completion, the Company will no longer have any interests in Cableport. Cableport will
cease to be a subsidiary of the Company and the assets, liabilities and financial results of Cableport
will no longer be consolidated in the consolidated financial statements of the Company.

*  for identification purposes only



IMPLICATION OF THE LISTING RULES

Since the applicable percentage ratios as calculated under Rule 14.07 of the Listing Rules represent
25% or more but less than 75% for the Company, the Disposal constitutes a major transaction for the
Company under the Listing Rules which is subject to the reporting, announcement and Shareholders’
approval requirements under Chapter 14 of the Listing Rules.

Given the Purchaser is the controlling Shareholder holding 445,500,000 Shares, representing
approximately 50.35% of the issued share capital of the Company as at the date of the Agreement,
the Purchaser is a connected person of the Company as defined under the Listing Rules. As such,
the Disposal also constitutes a connected transaction of the Company under Chapter 14A of the
Listing Rules. The Disposal is therefore subject to the requirements of reporting, announcement and
Independent Shareholders’ approval pursuant to Chapter 14A of the Listing Rules.

An Independent Board Committee comprising all the independent non-executive Directors will
be established to consider the terms of the Agreement and the Disposal. None of the independent
non-executive Directors comprising the Independent Board Committee has a material interest in
the Disposal. An independent financial adviser will be appointed to advise the Independent Board
Committee and the Independent Shareholders in this regard.

RESUMPTION OF TRADING
At the request of the Company, trading in the Shares has been suspended from 9:30 a.m. on 10 June

2008 pending the release of this announcement. An application has been made to the Stock Exchange
for the resumption of trading in the Shares with effect from 9:30 a.m. on 16 June 2008

INTRODUCTION

The Board is pleased to announce that after trading hours on 6 June 2008, the Company entered into the
Agreement with the Purchaser. The principal terms of the Agreement are summarized below.

THE AGREEMENT

Date

6 June 2008

Parties

(1) the Company, as the vendor

(2) Leading Highway Limited, as the Purchaser

(3) Mr. Cheng, as the guarantor of the Purchaser



The Purchaser is an investment holding company wholly-owned by Mr. Cheng. As at the date of the
Agreement and the date of this announcement, the Purchaser owns 445,500,000 Shares, representing
approximately 50.35% of the issued share capital of the Company. Apart from the Disposal, the Company
has no prior transaction with the Purchaser and/or its ultimate beneficial owner which would require
aggregation with the Disposal pursuant to Rule 14A.25 of the Listing Rules.

Subject of the Disposal

Pursuant to the Agreement, the Company agreed to sell and the Purchaser agreed to acquire (i) the Sale
Shares, representing the entire issued share capital of Cableport; and (ii) the Shareholder’s Loan.

Consideration

The total consideration payable for the Disposal is HK$60,000,000, of which HK$37,631,679.26
represents consideration for the sale of the Sales Shares and the balance of HK$22,368,320.74 represents
the consideration for the assignment of the Shareholder’s Loan. The total consideration will be settled in
cash upon Completion.

The consideration was arrived at after arm’s length negotiations between the Parties with reference to
the face value of the Shareholder’s Loan and the fair value of the entire interest in Cableport. Based on
the preliminary business valuation of the entire interest in Cableport as at 31 May 2008 prepared by
an independent valuer, the value of the entire interest in Cableport amounted to approximately HK$36
million.

Conditions precedent
Completion is conditional upon:

(@) the Shareholders having the right to attend and vote in general meetings and not excluded
from voting under the Listing Rules approving the sale of the Sale Shares and the transactions
contemplated under the Agreement in accordance with the requirements of the Listing Rules; and

(b) the Parties having obtained any and all other permits, approvals, authorisations and waivers as
may be necessary or appropriate for the entering into and consummation of the transactions
contemplated by the Agreement.

The long stop date for the Disposal will be on 27 August 2008 or such other date as the Parties may
agree in writing. In the event that any of the above conditions shall not have been fulfilled or waived
prior to such long stop date then the Purchaser and the Company shall not be bound to proceed with the
sale and purchase of the Sale Shares nor the assignment of the Shareholder’s Loan.

Completion
Completion shall take place on the second business day after the day on which the last of the above

conditions is fulfilled or waived (or such later date as the Parties may agree in writing prior to
Completion).



INFORMATION ON CABLEPORT

Cableport is an investment holding company and a direct wholly-owned subsidiary of the Company.
Cableport owns 60% equity interest in HHED, which in turn holds the right of management and
operation of the Toll Road. Based on the preliminary valuation prepared by an independent valuer, the
fair value of the entire equity interest in Cableport is approximately HK$36 million as at 31 May 2008.

The Toll Road is a highway located at the 320 National Highway in Hangzhou, connecting the traffic
network between Zhejiang province to the provinces of Anhui and Jiangsu. It is a restricted grade one
highway between Shanhusha and Jinjialing with a length of approximately 11.934 kilometers. Tolls are
collected for all traffic running from Fuyang City to Hangzhou City. In January 2005, HHED entered
into an agreement with the Hangzhou Government pursuant to which the Hangzhou Government agreed
to pay HHED a daily compensation of RMB50,000 for the loss of toll receipts for the year ended 31
December 2005. The amount of compensation is subject to annual review by Hangzhou Government
and the agreement is subject to evaluation annually. Up to the date of this announcement, the amount
of compensation payable for the years ended 31 December 2006 and 2007 and the period up to 31 May
2008, other than amount already received during the year ended 31 December 2006 of HK$7,804,000,
amounted to approximately HK$37 million, calculated on the assumption that the daily compensation
amount of RMB50,000 remains unchanged, has not been settled. With the absence of any agreement
with Hangzhou Government and pending for any decision of the PRC court in respect of the litigation
described below, such unsettled balance has not been reflected in the financial statements of the
Company for the year ended 31 December 2007. As at the date of this announcement, the Group is
still negotiating with the Hangzhou Government as to the entitlement of the remaining amount of
compensation. As stated in the annual report of the Company for the year ended 31 December 2007
(“2007 Annual Report”), the PRC lawyer of the Group has advised that a civil petition was submitted
by HHED to the PRC court against the Hangzhou Government seeking a judgment on the compensation
amount, but as at the date of this announcement, the court decision is still pending. As referred to in the
2007 Annual Report, the auditors of the Company expressed qualified opinion in the auditors’ reports on
the annual financial statements of the Group for the year ended 31 December 2007 on the basis of that,
among others, they were unable to assess whether any impairment loss against the Toll Road operation
rights is required, and whether allowance is required in respect of the MI Receivables.

The preliminary business valuation of the entire equity interest in Cableport was determined using the
income approach. The Directors are aware that the preliminary business valuation of the entire equity
interest in Cableport shall be regarded as a profit forecast of the Group under Rule 14.62 of the Listing
Rules and the information required thereunder will be contained in the circular to be issued to the
Shareholders. Based on the information available to the Directors, following the discussion with the
independent valuer and after taking into account the factors including but not limited to the economic
outlook in general and the specific economic environment related to the Toll Road, the traffic track
record of the Toll Road from 2005 to 2007, the financial and business risk of the Toll Road including the
trend of income and the related expenses, the uncertainty as to the recoverability of the MI Receivables
with the absence of any dividends paid to the minority shareholders of HHED, and the impending
litigation in respect of the government compensation as referred to in the above paragraph, the Directors
are of the view that the preliminary business valuation of the entire equity interest in Cableport has been
made after due and careful enquiry.



The audited consolidated net asset value attributable to the shareholder of Cableport was approximately
HK$44.1 million as at 31 December 2007. Set out below are the financial information of Cableport
Group for the two years ended 31 December 2006 and 31 December 2007 respectively.

For the financial year ended
31 December 31 December
2006 2007
(audited) (audited)
HKS$ million HKS$ million

Profit/(Loss) before taxation and extraordinary items 7.0 (2.4)
Profit/(Loss) after taxation and extraordinary items 5.8 (2.6)

REASONS FOR AND BENEFITS OF THE DISPOSAL

Prior to Completion, the Group is principally engaged in the provision of limousine and airport shuttle
transportation services in Hong Kong and management and operation of toll road in the PRC. For the
year ended 31 December 2007, the Group recorded an audited net loss of approximately HK$6.0 million.

As set out in the announcement of the Company dated 12 February 2008, the Company agreed to acquire
Smart Year Investment Limited (the “Acquisition”), which is principally engaged in investment holding
with its subsidiary principally engaged in the mining and processing of mineral resources. Over the past
few years, a remarkable increase has been recorded in both the demand and prices of mineral resources.
The Directors are optimistic about the future prospects and demand for natural resources and consider
that the said acquisition would allow the Group diversifying into the natural resource industry which
provides a new income source for the Group. It is the business strategy of the Group to place more focus
in the natural resources business and the Disposal would allow the Group to divert its resources to a
business which the Directors consider to be of better prospects.

Having taken into account of the above and the uncertainties with regard to the impending litigation as
referred to in the paragraph headed “Information on Cableport” above which may have material adverse
effect on the business operation and financial results of the Cableport Group, the Directors considered
that the Disposal represents a good opportunity for the Group to divest its interest in Cableport and
receive additional cash for business with more growth potential.

Based on the audited consolidated net asset value of approximately HK$44.1 million of Cableport as at
31 December 2007, it is estimated that the Company will record a loss of approximately HK$6.5 million
as a result of the Disposal. The audited consolidated net asset value of approximately HK$44.1 million
of Cableport included the MI Receivables. As stated in the 2007 Annual Report, the MI Receivables may
be settled through dividends to be declared by HHED at the discretion of the directors of HHED. Given
the ability of HHED to declare dividends is dependent on the profitability of HHED which in turn, is
dependent on the amount of daily compensation to be received from the Hangzhou Government, the
Directors are of the view that the inclusion of the MI Receivables when determining the gain or loss on
Disposal may not be reflective of the actual financial effect as the ability of the minority shareholders
of HHED to repay the MI Receivables in the event that HHED is unable to declare sufficient dividends



to realize the MI Receivables is in doubt. Accordingly, the Directors (excluding the independent non-
executive Directors whose view will be given after taking into account the advice from an independent
financial adviser) consider that, notwithstanding the estimated loss as a result of the Disposal, the
Disposal still represents a good opportunity for the Group to divest the investment in Cableport.

Following Completion, the Company will no longer have any interests in Cableport. Cableport will cease
to be a subsidiary of the Company and the assets, liabilities and financial results of Cableport will no
longer be consolidated in the consolidated financial statements of the Company. The whole business
segment of management and operation of toll road of the Group in the PRC will be terminated after the
Disposal. The Company has no present intention to dispose any of its other existing businesses after
the Disposal, subject to any good divesting opportunities in the future which are to the interests of the
Company. There will not be any change to the composition of the Board after the Disposal.

The entire amount of the proceeds of the Disposal is intended to be used to finance part of the cash
consideration of the Acquisition.

The Directors (excluding the independent non-executive Directors whose view will be given after
taking into account the advice from an independent financial adviser) consider that the terms of the
Agreement are fair and reasonable so far as the Company and the Shareholders are concerned and that
the Agreement and the transactions contemplated thereunder are in the interests of the Company and the
Shareholders as a whole.

IMPLICATION OF THE LISTING RULES

Since the applicable percentage ratios as calculated under Rule 14.07 of the Listing Rules represent
25% or more but less than 75% for the Company, the Disposal constitutes a major transaction for the
Company under the Listing Rules which is subject to the reporting, announcement and Shareholders’
approval requirements under Chapter 14 of the Listing Rules.

Given the Purchaser is the controlling Shareholder holding 445,500,000 Shares, representing
approximately 50.35% of the issued share capital of the Company as at the date of the Agreement,
the Purchaser is a connected person of the Company as defined under the Listing Rules. As such, the
Disposal also constitutes a connected transaction of the Company under Chapter 14A of the Listing
Rules. The Disposal is therefore subject to the requirements of reporting, announcement and Independent
Shareholders’ approval pursuant to Chapter 14A of the Listing Rules.

SGM

Pursuant to the Listing Rules, the Disposal and the transactions contemplated under the Agreement are
conditional on the approval by Independent Shareholders by way of poll at the SGM. The Purchaser, Mr.
Cheng and their respective associates, with material interest in the Disposal, will be required to abstain
from voting in relation to the resolutions to approve, among other things, the transactions contemplated
under the Agreement and the Disposal at the SGM.



GENERAL

An Independent Board Committee comprising all the independent non-executive Directors will be
established to consider the terms of the Agreement and the Disposal. None of the independent non-
executive Directors comprising the Independent Board Committee has a material interest in the Disposal.
An independent financial adviser will be appointed to advise the Independent Board Committee and the
Independent Shareholders in this regard.

A circular containing, among other things, (i) further details of the Agreement and the Disposal;
(i1) letter from the Independent Board Committee in relation to the Disposal and the transactions
contemplated under the Agreement; (iii) letter of advice from an independent financial adviser to the
Independent Board Committee and the Independent Shareholders in relation to the Disposal and the
transactions contemplated under the Agreement; and (iv) the notice of SGM at which resolutions will
be proposed to be considered and if thought fit, approve, among other things, the Agreement and the
Disposal will be despatched by the Company to the Shareholders as soon as practicable in accordance
with the Listing Rules.

RESUMPTION OF TRADING
At the request of the Company, trading in the Shares has been suspended from 9:30 a.m. on 10 June

2008 pending the release of this announcement. An application has been made to the Stock Exchange for
the resumption of trading in the Shares with effect from 9:30 a.m. on 16 June 2008.

DEFINITIONS

“Agreement” the agreement dated 6 June 2008 entered into between the Parties in
relation to the sale and purchase of the Sale Shares and the assignment
of the Shareholder’s Loan

“associate(s)” has the meaning as ascribed to it in the Listing Rules

“Board” the board of Directors

“BVI” the British Virgin Islands

“Cableport” Cableport Holdings Limited, a company incorporated in BVI with
limited liability and a wholly-owned subsidiary of the Company

“Cableport Group” Cableport and its subsidiary

“Company” Wah Nam International Holdings Limited, a company incorporated in
Bermuda with limited liability, the shares of which are listed on the
Main Board of the Stock Exchange

“Completion” completion of the Disposal

“Directors” the directors of the Company
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“Disposal”

“Group”
“Hangzhou Government”

GCHHED”

C‘HK$”

“Hong Kong”

“Independent Board

Committee”

“Independent Shareholder(s)”

“Listing Rules”

“MI Receivables”

“Mr. Cheng”

“Parties”

‘CPRC”

“Purchaser”

C‘RMB”

the disposal of the Sale Shares and the assignment of the Shareholder’s
Loan by the Company pursuant to terms and conditions of the
Agreement

the Company and its subsidiaries from time to time

the government of the city of Hangzhou, the PRC

UM FE rg TFEBH 3 A FR A Fl(Hangzhou Huanan Engineering
Development Company Limited), an enterprise established and existing
under the laws of the PRC and a non wholly-owned subsidiary of the
Company

Hong Kong dollars, the lawful currency of Hong Kong

The Hong Kong Special Administrative Region of the PRC

the committee of the Board comprising all independent non-executive
Directors to be established to advise the Independent Shareholders on

the terms of the Agreement and the Disposal

Shareholder(s) other than the Purchaser, Mr. Cheng and their respective
associates

the Rules Governing the Listing of Securities on the Stock Exchange
amounts due from minority shareholders of HHED with an aggregate
carrying amount of approximately HK$52.7 million as at 31 December

2007

Mr. Cheng Yung Pun, a Director and the controlling Shareholder and
the ultimate beneficial owner of the Purchaser

the parties to the Agreement, namely the Company, the Purchaser and
Mr. Cheng

the People’s Republic of China excluding Hong Kong, the Macau
Special Administrative Region and Taiwan for the purpose of this

announcement

Leading Highway Limited, a company incorporated in BVI with limited
liability wholly-owned by Mr. Cheng

Renminbi, the lawful currency of the PRC



“Sale Shares”

‘CSGM”

“Share(s)”
“Shareholder(s)”

“Shareholder’s Loan”

“Stock Exchange”

“Toll Road”

Hong Kong, 13 June 2008

2 shares of US$1.00 each of Cableport, representing the entire issued
share capital of Cableport

a special general meeting of the Company to be convened for
the purpose of considering, and if thought fit, approving, among
other things, the Agreement and the Disposal by the Independent
Shareholders

share(s) of the Company
holder(s) of Share(s)

the unsecured non-interest bearing loan(s) advanced by the Company to
Cableport with an aggregated sum of HK$22,368,320.74 outstanding as
at the date of the Agreement

The Stock Exchange of Hong Kong Limited

the toll road located at the 320 National Highway in Hangzhou which is
managed and operated by HHED

By Order of the Board
Wah Nam International Holdings Limited
Chan Kam Kwan, Jason
Director

As at the date of this announcement, the Board comprises Mr. Cheng Yung Pun and Mr. Chan Kam
Kwan, Jason as executive Directors and Mr. Lau Kwok Kuen, Eddie, Mr. Uwe Henke Von Parpart and

Mr. Wilton Timothy Carr Ingram as independent non-executive Directors.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Xbold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHKS-Xbold
    /CKanHK-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHKS-XboldOutline
    /CO2YuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHKS-Xbold
    /MDynastyHK-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiHK-Xbold
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MKaiHK-Medium
    /MKaiHKS-Medium
    /MLiHK-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MQingHuaHKS-Xbold
    /MQingHuaHK-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MSungHK-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYoungHK-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuenHK-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


