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ANNOUNCEMENT
IN RELATION TO THE CONDITIONAL OFFER FOR FRS SHARES

Reference is made to the announcement of Wah Nam International Holdings Limited (the 
“Company”) dated 10 November 2010 and the Company’s circular dated 26 November 2010 (the 
“Circular”) in relation to, among other things, the conditional general offer for all shares in FerrAus 
Limited not already owned by Wah Nam International Australia Pty Ltd, a wholly-owned subsidiary 
of the Company. Unless otherwise stated, capitalised terms used herein shall have the same meanings 
as those defined in the Circular.

As stated in the Company’s announcement on 2 February 2011, FRS had completed the bookbuild 
for the fundraising of AUD35 million pursuant to which 40.7 million FRS Shares (the “FRS 
Fundraising Shares”) will be issued. On 16 February 2011, FRS announced that the FRS Fundraising 
Shares will be allotted on 21 February 2011. The full text of FRS’s announcement is available on the 
website of ASX at www.asx.com.au.

On 11 February 2011, the Company announced that it had received the relief from ASIC to extend 
the FRS Conditional Offer to certain new FRS Shares including the FRS Fundraising Shares. 
Any extension of the FRS Conditional Offer to the FRS Fundraising Shares will be subject to the 
Company re-complying with the applicable requirements under the Listing Rules, including the 
shareholders’ approval requirement. The Company will issue further announcement(s) in respect of 
any material development regarding the extension of the FRS Conditional Offer to new FRS Shares.
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