Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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EXTENSION OF FRS CONDITIONAL OFFER
TO FRS FUNDRAISING SHARES

Wah Nam International Australia Pty Ltd today extended the FRS Conditional Offer to cover the
40,697,675 FRS Fundraising Shares.

Reference is made to the announcement of Wah Nam International Holdings Limited (the
“Company”) dated 21 February 2011 and the Company’s circular dated 18 March 2011 (the
“Circular”) in relation to the proposed extension of the conditional general offer for shares in
FerrAus Limited not already owned by Wah Nam International Australia Pty Ltd to the New FRS
Shares (as defined below). Unless otherwise stated, capitalised terms used herein shall have the same
meanings as those defined in the Circular.

As announced by the Company on 11 February 2011, WN Australia received relief from ASIC
to allow WN Australia to extend the FRS Conditional Offer to cover, upon their issue, (i) the
40,697,675 FRS Fundraising Shares; (ii) the Top-up Shares; and (iii) the New FRS Option Shares
(together the “New FRS Shares”).

On 8 April 2011, the Company sought and obtained Shareholders’ approval to extend the FRS
Conditional Offer to cover the New FRS Shares.

WN Australia today extended the FRS Conditional Offer to cover the FRS Fundraising Shares. For
the purposes of implementing the extension of the FRS Conditional Offer to the FRS Fundraising
Shares (the “Extension”), today WN Australia:

. lodged with ASIC and gave the ASX a notice of variation and a supplementary bidder’s
statement;
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. despatched to the persons who are issued the FRS Fundraising Shares the following documents:
. the replacement bidder’s statement lodged with ASIC on 6 December 2010;
. FRS’s target’s statement;
. the supplementary bidder’s statement; and
. the notice of variation; and
. despatched the notice of variation to all other FRS Shareholders.
As stated in the Circular, the FRS Fundraising Shares are offered the same consideration as for other
FRS Shares (ie, 6 Consideration WN Shares for each FRS Share) under the FRS Conditional Offer
as varied by the Extension.

Further information in relation to the Proposed Extension is set out in the Circular.

The Company will make further announcement(s) in relation to any material development of the FRS
Conditional Offer.
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