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completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
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ANNOUNCEMENT
IN RELATION TO FRS CONDITIONAL OFFER

The Company today announced on the ASX that if WN Australia obtains a Relevant Interest in
more than 50% of all FRS Shares in issue, it intends to waive the Acceptance Condition.

Reference is made to the circulars of Wah Nam International Holdings Limited (the “Company”)
dated 26 November 2010 and 18 March 2011 (the “Circulars™) in relation to the Company’s
conditional general offer for shares in FerrAus Limited not already owned by Wah Nam International
Australia Pty Ltd. Unless otherwise stated, capitalised terms used herein shall have the same
meanings as those defined in the Circulars.

The FRS Conditional Offer is subject to among other conditions WN Australia obtaining a Relevant
Interest in at least 90% of all FRS Shares in issue at the end of the Offer Period (the “Acceptance
Condition”). The Company published on the ASX an announcement dated 3 May 2011 stating that if
WN Australia obtains a Relevant Interest in more than 50% of all FRS Shares in issue, it intends to
waive the Acceptance Condition.

The Company will make further announcement(s) in relation to any material development of the FRS
Conditional Offer.
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