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FURTHER ADJUSTMENT TO CONVERSION PRICE OF
CONVERTIBLE BONDS DUE 2015

References are made to (i) the announcements of the Company dated 28 February 2013, 15 March
2013, 22 August 2013, 16 October 2013 and 11 February 2014 in relation to, among other things,
the Placing; (ii) the announcements of the Company in relation to (a) the placing of options to
subscribe for the Possible Convertible Bonds dated 24 July 2012 and (b) the completion of (a)
abovementioned dated 8 October 2012; (iii) the circular of the Company dated 21 October 2013 in
relation to, among other things, the Placing (the “Circular”); (iv) the announcements of the
Company dated 19 December 2013 and 31 December 2013 in relation to, among other things, the
completion of the issue of the first Tranche of the Convertible Bonds in the aggregate principal
amount of HK$17,550,000 which took place on 19 December 2013 and the adjustment (the “First
Adjustment”) made to the conversion price of convertible bonds due 2015 accordingly; and (v) the
announcement of the Company dated 18 February 2014 in relation to, among other things, the
completion of the issue of the remaining four Tranches of the Convertible Bonds in the aggregate
principal amount of HK$43,200,000 which took place on 17 February 2014. Unless the context
otherwise requires, capitalized terms and expressions used herein shall have the same meanings as
those used in the Circular.

As mentioned in the Circular, as a result of the completion of the Placing, the conversion price of
the Possible Convertible Bonds may be subject to relevant adjustments under the terms of the
Possible Convertible Bonds.

Further to the First Adjustment and according to the findings of the independent accountant
engaged by the Company regarding the relevant adjustments, the conversion price of the Possible
Convertible Bonds has been further adjusted from HK$0.14 to HK$0.10 (the “Adjusted
Conversion Price”) per Conversion Share with effect from 17 February 2014.

As at the date of this announcement, there are (i) outstanding convertible bonds in the principal
amount of HK$1,566,000 subscribed by the holders of the Options (the “Outstanding Option
Convertible Bonds”) and (ii) Possible Convertible Bonds in the principal amount of
HK$13,467,600 to be subscribed by the holders of the Options. Based on the Adjusted Conversion
Price, the aggregate of (i) and (ii) of the aforesaid is convertible into up to 150,336,000 new Shares
upon full exercise of the conversion rights attached thereto.
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The Company will only issue up to 87,000,000 conversion shares to the holders of the Outstanding
Option Convertible Bonds and the Possible Convertible Bonds under the general mandate granted
by the Shareholders at the annual general meeting of the Company held on 28 June 2012. The
Company will therefore seek approval for a separate specific mandate from the Shareholders at an
extraordinary general meeting in the future regarding the issue of the excess conversion Shares due
to possible exercise of the Outstanding Option Convertible Bonds and the Possible Convertible
Bonds. A circular containing the details of the abovementioned will be despatched to the
Shareholders as soon as possible.
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