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ANNOUNCEMENT 

 
 
Reference was made to the joint announcement of Yugang International Limited and 
Qualipak International Holdings Limited (the “Company”) dated 28 September 2006, 
and to the Company’s circular (the “Circular”) dated 20 October 2006, and 
announcements dated 16 November 2006 and 21 November 2006 respectively. Unless 
the context herein otherwise requires, terms used in this announcement shall have the 
same meanings as defined in the Circular. 
 
The Board is pleased to announce that 2,438,000,000 Conversion Shares were issued 
at the conversion price of HK$0.28 per Conversion Share on 24 November 2006 
following the exercise of the conversion rights attached to the Convertible Note in 
respect of the amount of HK$682,640,000.  As at the close of business on 24 
November 2006, HK$682,720,000 of the principal amount under the Convertible 
Note remained outstanding and unconverted, representing approximately 
2,438,285,714 Conversion Shares if fully converted at the price of HK$0.28 per 
Conversion Share. 
 
As at the close of business on 21 November 2006 and 24 November 2006, the total 
issued share capital of the Company was 13,177,536,870 Shares and 15,615,536,870 
Shares respectively.  
 
 By order of the Board  
 Lam How Mun Peter 
 Managing Director 
Hong Kong, 24 November 2006 
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