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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of Century Energy International Holdings Limited

(the ‘‘Company’’) dated 2 December 2022 in relation to the loan capitalisation through the

subscription of the new Subscription Shares under the Specific Mandate (the

‘‘Announcement’’). Capitalised terms used herein shall have the same meanings as those

defined in the Announcement unless the context requires otherwise.

As disclosed in the Announcement, a circular (the ‘‘Circular’’) containing, among other

things, (i) further details of the Subscription Agreement and the transactions contemplated

thereunder; (ii) a letter from the Independent Board Committee containing its opinion and

recommendations to the Independent Shareholders in respect of the Loan Capitalisation; (iii)

a letter of advice from the Independent Financial Adviser to the Independent Board

Committee and the Independent Shareholders in respect of the Loan Capitalisation; and (iv)

a notice convening the EGM, was expected to be despatched to the Shareholders on or

before 23 December 2022.

As additional time is required to finalise certain information to be included in the Circular,

it is currently expected that the despatch date of the Circular will be postponed to a date on

or before 6 January 2023.

By order of the Board

Century Energy International Holdings Limited

Leung Wing Cheong Eric

Chairman
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As at the date of this announcement, the executive Directors are Mr. Cheung Yip Sang, Mr.

Sun Jiusheng, Mr. Ma Shenyuan, Mr. Li Dewen and Mr. Yeung Shing Wai; the non-executive

Director is Mr. Leung Wing Cheong Eric; and the independent non-executive Directors are

Mr. Lim Haw Kuang, Mr. Lui Ho Ming Paul and Mr. Chu Kin Ming.
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This announcement will remain on the website of The Stock Exchange of Hong Kong Limited

at www.hkexnews.hk on the ‘‘Latest Listed Company Information’’ page for at least 7 days

from the date of its posting and on the website of the Company at www.chinaoilgangrans.com.
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