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SUPPLEMENTAL ANNOUNCEMENT
PLACING OF CONVERTIBLE BONDS 

UNDER GENERAL MANDATE

Reference is made to the announcement of the Company dated 9 October 2020 (the 
“Announcement”) in relation to the placing of Convertible Bonds. Capitalised terms used 
herein shall have the same meanings as those defined in the Announcement unless otherwise 
stated.

The initial Conversion Price of HK$0.10 per Share is higher than both of (i) the closing price 
of HK$0.070 per Share as quoted on the Stock Exchange on 9 October 2020 which is the date 
of the Placing Agreement; and (ii) the average closing price of HK$0.069 per Share quoted 
on the Stock Exchange in the five trading days prior to 9 October 2020 (which starts from 30 
September 2020 and ends on 8 October 2020) which is in compliance with Rule 13.36(6) of 
the Listing Rules.
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