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935,146 1,200,103 1,320,114 1,452,125 1,669,944 1,669,944 1,920,435
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WACC = Ke XE/(D + E) + Kd XD/(D + E) X(1 =T)
Horp RS E AN AKe = Rf + B (Rm — Rf) + Rs
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FAM B BA 0 % A7 1 A R 0 B AR B9 7 3 R R AR A 4 L
B e P % > HLE GBS ML R -
ZEAE FR/E
BHEH BITHIR BITHE (EH) RE ERFE
B By #w
130 B B 01 5 2,600,000.00 3.15 1 3.15%
130 S B0 (453 ) 5 2,200,000.00 3.15 1 3.15%
130 BB 503 7 3,000,000.00 3.42 1 3.42%
1305 B 03 (454 ) 7 3,000,000.00 3.42 1 3.42%
130 S B 03 ( 45%2) 7 2,200,000.00 3.42 1 3.42%
1305 B 05 10 2,600,000.00 3.52 2 3.55%
130 S B A0S ( 4% ) 10 2,200,000.00 3.52 2 3.55%
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13 BB 508 3,032,000.00 3.29 1 3.29%
1305 B 08 ( 454 ) 3,000,000.00 3.29 1 3.29%
1305 B 08 ( 4532) 3,140,000.00 3.29 1 3.29%
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136 B B (& 11 10 3,000,000.00 3.38 2 3.41%
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1355 I 20 7 3,155,000.00 4.07 1 4.07%
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140f S 503 (4 %F) 7 2,800,000.00 4.44 | 4.44%
140 BB 1503 (4 %2) 7 2,800,000.00 4.44 1 4.44%
14 5 B {505 10 2,800,000.00 4.42 2 4.45%
140 BB 1505 (4 %) 10 2,897,000.00 442 2 4.45%
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WACC = Ke X E/(D+E)+Kd X D/D +E)
X (1-T)

= 13.09%%0.9396 + 5.4%%*0.0604*
(1 = 25%)

= 12.55%

6) JFHIAEH

AR EEALFEME H £20144F7 H31H > HI20144E8 % 12 A Al
=0.42 > 20154E /512 = 1.42 > 20164F /i3 = 2.42.... MK ML ¥ -

(7)  ZAGEE RS (E

AR I 7t Wi i i 1140 A i T 238 1Y 9T 2 AR 5 T
R Z Ak B AR (40N R

B AR H T

2014-7-12R 20155 20165 20175 20185 20195 XE
165.17 497 16.32 2291 28.41 38.51 50.80
12.55%
0.42 1.42 242 3.42 442 542
0.9516 0.8455 0.7512 0.6674 0.5930 0.5269
157.18 420 12.26 15.29 16.85 20.29 213.28
439.35

e R 4 T HEE i

R EE - A B EE

= 439.35-0=439.358 0 °
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106,652,000
2,920,000 @
173,229,522 ®

13,334,000
7,470,000
3,680,000

500,000

5 28 oy WA HE ST U RN 6 7R 2 ) B B 52 P B 2 B ik
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BROBED L
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(a)

(b)

ARy BVL R A 2 B AR R B A

FE M A AR () B RA IR A A (TRE]) F:H126,629,522
Ji% % China Silver Investments Development Limited ([ China Silver |) ¥
46,600,000/% o 14 K& 4% & China Silver VL& 5. /o4 & EHEA » WUR IS 75 &
WA B AGRAP] > VT TS0 A A 2 A 40 Tl Eh AR AR R AT 2126,629,522 B ] % China
Silver®: A 2 46,600,000 1% B 175 b e A HE RS o

(i) REREZEzZ

i R1T 6 RERN

EENE BREZE BA REBRH TEHR BRTEE
(%) (#B7)

TLEH 50,000 0.00307%  23-7-14  23/7/2014-22/7/2016 0.754
50,000 0.00307%  23-7-14  23/7/2015-22/7/2017 0.754

ZRE 5,000,000 030737%  23-7-14  23/7/2014-22/7/2016 0.754
5,000,000 0.30737%  23-7-14  23/7/2015-22/7/2017 0.754

Ji& JE A 2,250,000 0.13832%  13-9-10 13/9/2012-12/9/2015 0.830
250,000 0.01537%  23-7-14  23/7/2014-22/7/2016 0.754

250,000 0.01537%  23-7-14  23/7/2015-22/7/2017 0.754

TLE, 250,000 0.01537%  23-7-14  23/7/2014-22/7/2016 0.754
250,000 0.01537%  23-7-14  23/7/2015-22/7/2017 0.754

iy 250,000 0.01537%  23-7-14  23/7/2014-22/7/2016 0.754
250,000 0.01537%  23-7-14  23/7/2015-22/7/2017 0.754

Fk 185 A 50,000 0.00307%  26-4-10 26/4/2012-25/4/2015 0.730
50,000 0.00307%  13-9-10 13/9/2012-12/9/2015 0.830

250,000 0.01537%  23-7-14  23/7/2014-22/7/2016 0.754

250,000 0.01537%  23-7-14  23/7/2015-22/7/2017 0.754

Rl 250,000 0.01537%  23-7-14  23/7/2014-22/7/2016 0.754
250,000 0.01537%  23-7-14  23/7/2015-22/7/2017 0.754

upe: 250,000 0.01537%  23-7-14  23/7/2014-22/7/2016 0.754
250,000 0.01537%  23-7-14  23/7/2015-22/7/2017 0.754

B b SCRT i sR AN MR AR E BRI AT B MRS A N A B
FT BN B AR 23 m) AT AT AR 0 T (7 28 0wl 7 S M1 B R 19 265 XV TS ) Ay
{73~ B S0 B A M o A R A2 88 7 2 00 B R 19 25 XV T 2657 8 73 6 ~ b
23 w) 25 HEAT RE IR 58 by B AR R ST JU JEC A & AR 2 W) S B S e (B0 9 4 R
I B S0 B AR A9 A7 TR A0k ST A R 20 B A O HE 2 SR ) B AR R o B
B A ) 25 35200 ZH A JH T A7 L 1 8 R I R f SR A
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Able Turbo Enterprises HaEAa A
Limited Al 15 R 4
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2,920,000

279,981,522 @

1,332,000
173,314,000

173,314,000

100,585,737
72,728,263 ©

e
BHEI
(%)

0.18
17.21

0.08
10.65

10.65

6.18
4.47



B &% X —REH

Wi

(a)  RZAEMCOY R B b 2 R ITETEE (DT R E]) #54106,652,000 8 i 73 &
100,00017 ff JBe HE ~ 5€ 48 G2 B (P B S B BRI AR 7] (TR ]) £54126,629,522
& X China Silver Investments Development Limited ([ China Silver |) 4 4746,600,000
Ji o H % £8 4% T2 China Silver VLS4 2 B HEA » HONERE 2 B Bl » T 5e 2R il
Ty IR 03 A P RS AR TR A 2126,629,522 B i iy I China Silverf§ A 246,600,000 i 3
A HE 4 o BRI > MR 9578 25 SO & W ] > B o Bl L b W B IR VL 56 A ~ B8 4% T2 China
Silverd e A 2 B 3 v HE A RE 2t o

(b)  #%% &3 Able Turbo Enterprises Limited ([ Able Turbo J) £ 77100,585,737/1% &
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