BHEH FHER

R TS 03 A 2 LR AT 0 0 TR 2 B SR IR AT B B AR RE R - MERG o PR A9 RR RS IR 2 B 7
SRAT RE B (A - S SE T A O A S SE R

BMTMEEHRERE BN R b B E R 3 4R B BOA RS ] BT A B0 > 1 S B I
A8 LR R [ R 119 A 5R 2o A A 28 S0 T BRI N B T O R A SR AT - R SR A )
7 At AR DA S T BURGE

AU 52 oy BT A BR A R B A VB T 5 52 o IO A PR ) B A 38 R Y TR A S A - L R
P B T8 B IR AN % R AT A 2 W] S WD A 2 s ABE A AE R AR 20 bR I AT e 0 oA T 2 A
oy 3 % 4 TRV A5 T 5 | BCH) A AT 48 O AR AT AT BAE:

China Beidahuang Industry Group Holdings Limited
PEEtAREFEEBEREBERA A

(F B 2 B 3 LG o 1 A R 2 7T )
( B2 X585 - 00039)

RRERRIES
HTRBERON—RRE
53
BRREAFAEES

R b K e A B A IR A R ERTA ZF— VN H N H (B B+ — R IEAE &
T JUHE A2 VD E 8 B 08 SR B P 2 O 1 I 101 A S B2 4T B B A K& > B K& idm &
R AE PR 1T 21 - M BN R A R R RO AR K R R B R AR R AT
Fhg LAIEDRYHE N » F PO A8 22 S 38 AR 48 A 0 v L 8 P OB e R B A R S B R
B2 7] - btk 27 A v G A 0% B2 A 338 5% HE AT AL 5 1 352 333 E3301-04 5 » M A6 w4 o] ZE KN B i
J SR A R R AT AT A (R 16 DL T o ) 6 2 ST IRF (M1 48/INIRF AT 36 72 o 3% K38 IR 3R 2%
FERARAR > T AT AT AR R B s 0 S 4R K g sl ATl A (BT AE B e ) > IR e b
TV TEMAE DT > AT SCEI WA 2 il o

“E-NFEMA=TH



H K

BB 1
BEEeqH

=T 3

B R T 4

AT R I — A 4

B 0] R B — A M 4

a1 Sy N S S 5

B TR 6

B 6

T T 6

Miék— — BEESEBRMBREESHE .......... ... ... ..., 7

Misg— — BEBEMEBERGE . ... 13

BRI E R B . 17



2 =

TEAR R 1A - B 7 X6 57 A P i - 27 Rl T 9 i 3 A LA F I 76 -

[ SR 47 K

[ AL Ak = 7 40 )

[+

31 VNI

[ A%

[ A 237l ]

[ %0 B 2 A+

[H# ]

[ A4 1 ]

[ i

[ AR H BT AT B

[ bR Al

AN FE TR - F—LEASNHNE (BB) B4
+— IR IE AE 7 v JURE 2 V0 E N B 1 98 8 BV
L TIM101AZ 847 1Y I o 3 4 K & ol HAT Al
e

A8 )N REAE BT 0 AL A SRR AN A

G

BA bR R T 5% 50 1 7%

&R A FE (35228) (KEEHT)

o b K E SR R A IR A A — RKAEB 2
55k MR SCS7 B A BR 2 ) o JHC B3 7 6 52 e = B i

FLA b B AR T 5% w19 80 38

AN A HE R

&l

A ) B H AN IR B B T8 2

Hh e N B A [ 7 o AT B

TR JUEM A A > RV B A BN S il 2
oo B A T 6O B B 2 B R AT H Y

It 5 B i 7 AR



2 =

PNl

[ 75 % B e ol |

[t |

B

[ 22 P |

[ i B <y 1)

[ 2 A i BORE R a1

R

[% |

oA R A AT 19 LR SR

A R TE 5 57 1 B e o SO B e 41

AR R JBEAS v A BT (ELO. 1095 T Y 3 78 i

SR EN

WS 2 BT A IR 2 F

RERE R MR BB A 2 B e HER 2w IO &G
fif < Al

AR ENN SR F AR A = B R R T
]

\Ef

oo FEIEE B

[Epie



EEERH

China Beidahuang Industry Group Holdings Limited
PEEtATREFEEEREBERAA
(B 2 B 3 A0 19 45 1 2 )

(B 43X 35% £ 00039)

HAITHEH it A I -
RS () P.O. Box 309
BB SEE (L) Ugland House
MR Grand Cayman
o] e iy S AR KY1-1104
RO Cayman Islands
B AT HEF RN e T 75 o T B A B
T S ik 22 - i
JLHE
B TR VbR
AL 28 B 8
o] SO S5 A= SR A
B 1HE1101A=
R -
EREERIES
BITRBERON —RERE
&
RERBFAEES
#=

A EAE R RN R B R SR AR AR R g R B EE A E R (DE
BT S 5 B AT B B — P 5 B i) 3¢ i 9 [ B A7 1) — B2



EEERH

ERREES

e 18 A Ak e R A )5 1 1606 > VI 5 A R SO S AR I I RO A R e
B WA A EAN H O ARUE R & Bz E o

e M AL A = AR A0 S 259900 - 2R SE 2k~ B P SELE SRR FESTAE KAGTOLSEE
A TP S TR AR R B i T AR W AT A B AR HE R R AR B E R

TR B R AF R g b 32 TR 0 IR AT 00 BT TR R A R O A 2 BRI R

BRTRON—RRE

AR NAEENHNH SR T — AR ME LT [ A 2 R 8847 Bt o
A5 HE I 7 BBE SR 4F R 45 TR IRE 22 o

R

7 e R A R g I R TR RO A R A 4 S 10T PR R 3 T 1 PR R >
oA $5 % T 3B 3 — R > #E DABCEE - BT SO BNy > 6 AF B B T on] R
A7 8 5 1Y B AR~ bl B TR M o R AR A2 PR A HE A IR0 114 BB SO 158 4 7 TR R SR
B OH O AT I BB 20% » ME B SMBEA T AR5 A % ~ A o 8 A HE ot ) 0L B > B
AR DA AR B F B 0L B AT HIUBR Ab o A e AR BB W AT H W > 883845°6,242,125,683
JBE O BEAT ey o o5 A I RO AF R & Bl R A B TR R R AR A M T AR BE — R R
B BT R AN 1,248,425, 136 R A A0 - AR 5% A T SR AF K & BB i Sl i A
— DB AT S ] A o R R AR B A T o T OO DA S AR A R A AR Y A
TEITHES-

BORON—RRE
AR 2wl IE B B LRI > b2 ] ) [l A B 9 2 3R AT B 4y o AL AR AR A A

IR AT Bl JBE A7 W (1) o 2 R A% 5% S R SO AR 8 R MEAT A B B ROF S 1Y B E B A
BRSBTS 2 ) IS A A PR OB 4 Bk



EEERH

W E— /NENHNHE > R T — R BRE AT 6 4% 2w HE 7 58 5] B 47 o &
52 TR 2 e SR AE AF R 8r 45 TR IR 2R 0 o

§¢4:

R AR R & LR iR 2 —HE R R - R T E S R DT AL
A UHE 7 08 [ B A7 o M ZEUAT 5 VR R 5 T AT B Rk SR T SRR ] o JREROBS T R
AR AR S SR A A DA B 2l o ) SR 11T PR 8 T A B T T BB R R AN
% R SR B AT IR A 10% 1Y B BOH o AR U AE R | B IR 2 IR
PSR (FE B S 120A Rk 52 ) S5O I O 3 3 B AT O 1) — Bl » i L B 4 AR R 4R
RE T (o S i AR (A AT) e

T R R 2 1) s R A A TR R T RO A K B e 5 DA B i A v
P B 1] £32 2% S 1T R0 P > 3R A 98 K B Bk — o

BREBFERE

AN A EFT UV AN H (BN B4+ — R IEFE & JILFERVWIH
I JE A HEO8 5 ARV R ZE L T BB 1101 AZ B2 47 A A 47 K & > 73 B i R0 4F K & 1Y
R A K S 1T R B2 E - IR HUA R R g R 2 B A B (P &
BB E R R — R R R -

B R B 1 B RO A R i AR R B AT A% - B BN S S S R R R
AR R > 5 0 T A 1 1 32 23 AT 3R I 91 BN 35 7 > i PR JHL 32 R 5 o] AR A ) 1
W R R B R0 A R A R IR B RO BR A A Hbhik 2 A s b A 0 R 338 HE AR L )
JE 52 H133483301-04 2 » M 5 i 40 o] ZE0AS 98 7 J AR A K sl AT o] 48 & (1T 1
1M 78 ) 46 7€ B2 AT IRF 48/ INRE AT 36 72 o S % KOsC MR R B AT RAk 15 > [ R A aT AR IEEBL
B ORI AR R g s AR A & (BLTE U E) » Wt e bRk B N &
AR 3R A SO R B 4 2 ] o



EEERH

RERR

AL A AR A U SR O MR AL E - AL AT AR & b i B4R B PR SR S JH DA
F R T7 AR P BRI 2R DL S O 2 B A 1l o SR AR 9% B i KA 25 13.39(4)
A AU B SRR & AR 1) A ] 3 PR 28 LA #3532 0 SO AT - M 8 % LARCEL (5
(19 i F AR R RE - 2 RO B TR AT BB L 1Y) PR 8 DL B T O SR R U
PR UM > S o B OR A A R o R R DA SR T R PR B R 4R R B R R

yh 2%
N

BEEEH

7308 bR 19 R R B T R RN T T B A PR A B AR A F R 5 A% S
A 288 1K) 3 (7] B A ) M AR I A AR T AT o A HE AR AR ) — UG B A AR WD ALK SR B
R K BT AG > 7S 28 bR P AR AE 45 B T 2 YE R ST - IR e B O Y > HL A
TR HC A = T 2 LA 7R3 BRI SR A AT B At A 3 R A R

EBRER
S ERBAT S B — R LB AT S (R 1 DA B HROR — AR A

LABEAT LA > PAF 5 AR 28 ) RO SR 10 B A o A M) i o R UM > o I RO R R R
TP P RO A R 1 B R PR R R

1A
EZR0Y & =
REFE
FRLEAREXREEZRERAF
T
THE
i B

“E-NEFEMA=1H



B 8% — EREZEENRAEESHR

I J e R L 1 AR AR AT A

IRERE 4950 M F - ARSI EF PR —F — =40 A
EOEAFEZAEHEESRALCHEAN T -=F AR F - /FEH G
THEBGER - TURENR ARG THE AR ZEH - I~ LLRLFERES i —H
TEF W BB T A8 PR o VT 5 A TN R AT T A0 B A5 o 0 BB I Ry 4F8 A TR 11 T 4 [k 4R
TRlE R XEINTEZ WA TR () wH Rl eR-

B VT 50 AR A AR 28 ) I AT 2 SR RS A0 ?ﬁﬁAtziﬁﬁﬂf%ﬁ%wﬁﬁMﬂ?\
AR b TN A AT AT ] R RS o g b TR BT > VIS A BT e &L Y
T B A TR B SRR AT o] AR o A B AR B BR T AT H /I?aéf?ﬁﬁ%o&ooooﬂxﬂx{/\
4 {18 A HE %~ 5,840,000 % B 173 1 5% % HE 4 ~ 430,685,044 5 B4 1) 4> 3648 £ I FR A AR
A AR E AR B RE T B 5 9 1,000,000 173 55 %R o B b SC R B R A A TR AE
R 0 7 JBE A7 vh A 5 S B 91 5 XV BT i B A Aol E i o

AR w) BT S A Sl e R ST RS 5 46 o AR I A AT TR RECIOA 37300,000
VT o A BRI Y B S 2 IR RO AR 2 R BB BB~ AR 2 ) Y S I SR LA K B
P 22 B 1) TR o VI e A JRUAR 4% A A e R A R i S AR et R I o

W 40 R B AR $8 1 T R B 26 13.51(2)(h) & (v) 16 B #1972 §% &% > 1 il VI S 4 4%
ZEHBEMS  NEHMFEFEFAFRERER -



B 8% — EREZEENRAEESHR

ISCERAE > 5550 i T —VAEN HBERAL B R BT - 5 MR iR
ZEER WRNEME AR MR A AN EE  FEEN
Fricia ARAFZ A ST G A FRIEARA R EH - ST e /N ACE &
BLEEREGARA AR -

I AT 56 A s A 28 R 0 48 7 IR AT BE S RORS A1 > O 2 = AR I S AE A S K0 b
ATAT 8 F b T2 RS AT AT o] 3 B IR S - kb T AR BT & o o] S 2R BEAT ] # 2 - AR
FP g ¥ 2wl R SRR S AT Aol BRAR o 1 B R B BE W AT H A - o] 56 A B 2,000,000 %
JBe A B 18 AHE i B 5 A AR 2w AR 8 A A L A I IRORE R B4 4 891,000,000 173 i JCHE -
R | Sl 5 8 5 A > AT S A AR A T 3 B AR 2R A AR 491 28 XV IR B 4 R AT AT A
%o

ol SetE AN RIRT A ZAL K B —F — NFE ] HEHEF A =4
JFL AR 405 AL A T R A ) oy TG AR M 4 52 IR o B 4 AT R S TR AT T — I RE
4 #150,0009 7T - A B I < 75 Hh #2528 MU AN 00 W) A S B 3 AR 8 Y 3B I
B DA R e B 2 B ) 3 O LT E

M 4 R ZE AR 2 B i B R 25 13.51(2) (h) & (v) 16 i #1911 5 % &% - 1 it AT 5 AR 45
ZEHBEMS  NEHEMFEFEFEAFRERER -



B 8% — EREZEENRAEESHR

THBEE 4S5 R EF - NFT T HBLERERG TR AT ER WA
R (H3E) B8 & A R w2 R W £ > 3l 5 5% 8wl & — DU 4 BT IR
Z RS BR o 2 S A TS v SRR TR R R AT U BILAR - 2  R  A  RAE
HRA ¢ FERAT - B I MAUE S S MAT 2088 4F 0 R E W K -

B 2= 2l 2B A AR 28 W I LT B SRS A1 RO A s = I TR U O AME T A
A TS F RS AT AT AT 3 S5 RS ot b T BRI S 2R e A BRAT AT B g - AU B R
T B Bl e e RO AT o] AR o A AR B R T AT B - 2R 50 A B 224,000 B 43 1) AR
N £~ 40,424,000 8% 1% 473 19 5% i B 2 S 51,152,000 B4 1) £ 2608 45 - B - SCAT 4 28
FAL 22 5 R A TR b B AR O SO B 01 B XV S T i A A R A

I RN AR A ZAL K - AR =% — \AE A+ BREE A — 4> JfH
AR AL A e R A0 B i A 9B A2 FE I o ORI AT MUAT B — B R4 $7150,000
VT o A BRI < Y by B S 2 IR RO AR > R BB B SR~ AR 2 ) Y S I SR LA R
P 2 B B 3 T L E

HE 4 R ZE AR 8 B BRI 25 13.51(2) (h) & (v) 16 i #1911 5 % &% - 1 it 28 S AR 4
ZEHBEMS  MEHEMFEFAFRERER -



B 8% — EREZEENRAEESHR

BBEBEE SO M F— T A BT R AT
S B T 5 L R A O R VB T A A AR 8 8
GeA IR o [ LR 2 0 S RV K 7 A A B A )2
I 2% ) I T 2 A AT 5 ) A o 04 o ) 5 A AT S B A5 2 T AR -

B 23 Jf AR A AR 2% W] A B AT B SIS A > IR A 2% = ARSI A A A s S il SME AT
A BT RAEATAT ] 35 S B55 o it B TR R I A do A BT ) B S R AR B
= A BB SRR M AT AT B AR o I B AR B MR T AT H > 45 S AR 29,372,000/ iy Hh B
AR NRESR © BR B SCHTH0ER 5 A1 > 4 o A MR B R T4 v A R O B B R A 91 5 XV R
Jit 4 B AT AT B 2 o

B AN TR A RALE AR /R T RS A —4E S A
AR AL A e R A0 B i A 9B B A2 HE I o ORI AT HUAT B — B R4 $7150,000
W TT o A BRI < Yy B S 2 IR RO AR 2 W BB B SR~ A 2 ) Y S I SR LA R B
P 22 B B 9 B S S E

HE 4 R ZE AR U2 B i B R 28 13.51(2) (h) & (v) 6 i #1911 5 B &% - 1wt & So A 4
ZEHBEMS  NEHMFEFEFEAFRERER -

~10 -



B 8% — EREZEENRAEESHR

RRELE 25 R T /NF T+ AR B IE AT E S o 055 S B4
HFARGFIAGTERSG B NEREEFHATA G 8 -9k JeEFA Bk 2R}
R R BB - B LB A o i A U M RO AR b I 2 FA N e b TN AT R R AE R
&R IR 20 E B o A R —— T — AR X — LML A sREE A PR
EHREBEARAR (RBEM TS EEARAR) 2B FRATES R =T —T4F
+*H§*"*ﬁ¢*ﬁ IR 2 v B 1L 7K K U8 4 B A BR A R 2 AT SE S - BEAR R —

—ANFZAZRZFE—LFERAREZ AT ZIEHATE S « bl A w) 2 e 24974 W
xﬁimiﬁ

B b SCHT 35 85 3 A > i ST 2R A R 2 = AR Sl S A A T i SME A R BT F A
ATAT Aol 3 S5 B 5 © b iy BRI 5 - A BELAT o) 55 5 v 00 A T o o R A T AR
AT AT BR AR o TR B AR BT R AT AT HJ0 > o S0 2 A S I B3 v R A W O O B R LS XV
¥ BT 4 AT An] B £ o

REAEBARNF G A BAER EHH ZF— /FE+ZH G5 0
R 95 4L 0 7 R A U0 o 5 4 AR B 4 A7 R o MR AT B T FE AT B S — kA RE RO
AF37 150,000 7C > A B <5 75 H 35 56 2 RO A R B BRBS R ~ A8 2\ Y S M
SR DA K 38 T 22 B o 1) HE B R B o

HE 4 R ZE AR 2 B i B R 25 13.51(2) (h) & (v) 16 i #1911 5 % &% - 1 it ol o AR 4
ZEHBEMS  MEHMFEFEFAFRERER -

—11 -



B 8% — EREZEENRAEESHR

BEXRELE 555 R - F— /L ABRE BB IFAATESE - SHFATIILR
B2 B A B A T T A B R o MR SRR — LN LA B A R AT B A 22 TR R B 2
I L RS B AT 2 M Al 2R A PR AT 304F K8 BR

R A% ol A2 S A 2 W) A 8 57 9F BT S SR OB A > (8O0 R 2k = 4 3 S AE A i KOS
AR AR 23 b T 2% WA AT ) 3 SIS o b T RN > A S A BT T R AR
L B, T B 4% R S SRR S A AT B AR o I B AR B R T AT O - AR SR BB P R A
I B3 B Ak 451 565 XV IS BT A RO AT AT BE 4 o

B se e BLAR N G 5T A AT - AT = — NEL A =+ — Bl Al =4
N7 780 AR 45 40 ik B AR A B g R A AR % 4 a2 H R o DORE VS AT B 7 R AT T — A RE K
HUAF: 37 50,0009 7 - A B 4 T3 B 25 =55 €5 2 BRI 45 28 W) i Bk A5 B0k 5~ A 2 W) Y B
PO LR SR DA % 38 P 22 B, 8 1 4 s A L O o

HE 4 R ZE AR 2 i B R 2513.51(2) (h) & (v) 6 i #1911 5 % &% - 1wt 45 o A 4
ZEHBEMS  NEHEMFEFEFEAFRERER -

_12 -



B 8% — BERENS ARG

B £ AL 117 MR A AE T R 2 A I (R B 7 A R B I
FI IR T K AT T 18 22 ] G e i 1] 138 1 i 5 i A1 Y e

(A) B=X

N AR BB AT H B 884 496,242,125,683 /1 O 3847 A0y o 19 A B e il 2 I ok
ARG DR > AN A A AT AR B — % 5 A I (0] A 2 5E624,212,568 B 0y 5 BGRA
% S A R & H ORI 4 A — 25 B AT B ] B g o

B TR T R I 5 R R 2 AL e e R A R~ AR A A R A )
AT AT 280 P I A R RE A BT e e RO 4F R & 2 FR > R B R K TR SR A
%S TRERY F O b iR R S Ak 2 3 T T 1 A B

B) BEWERHA

Wi R T S B ey S ORI [ A o M B S AR [ SR ME T A B A m] BB Y e A
R4 o 5% 56 W Il W] A A B30 W (B e BB 8 AR > M 2R T IR B T
B PrmiE  H R A TEE FAG % % W g B AN m R BORA AL e
7 5% % i [0] o

(C) BENES

AR i [l 9 S < 2 0 AL AR B R KA e A B DA R 2 w3 i B AT ik PR °% i
(8 4 o 3% 5 B B B A (ELAS IR A T A3 20 IR ) i )

i 7 A2 S [0 S0 A T ] < T A 6 S (D M U RT RE PR A WO R
BUE A B K (AL R 8 R =% — /N T ] =+ — H 4R A0 4R 0T B R 1Y
15 U LR 5 ) A A R O R 28 < SR > B S AN B AE S AR Y W] e 2R eGE
NI 8 A G A2 A A AR A R R R 2B ) A8 L AT [ 5

— 13 =



B 8% — BERENS ARG

(D) BAER

PR T B AR B R AT AT FSI AR 1 - AR A ) 7R I S T S 0 e M e R B A

s
BS
T
—F— /)4 A 0.380
—F—/NFHH 0.345
—F—/)NFEARNH 0.310
—F—/)FLH 0.290
—ZF— NEAH 0.280
—E— NENA 0.260
—E— AT A 0.255
—EF—/)FE+—H 0.220
—EF—-NF+=H 0.199
—EF-NE—A 0.177
—E—JEA 0.170
—E—JEZA 0.248
TEIFENA (BEREEEATITH ) 0.290
(E) —R=EE

R
# T

0.310
0.280
0.245
0.250
0.221
0.230
0.190
0.181
0.150
0.135
0.138
0.144
0.201

(A BB S P R o f R R TR B~ 2 i e AL A T R A R AT il A ]

REJTHEAT i [0

B R F A — OIS B AEM R TR AR N B E BN CERR L
TR B ) T 8 O L VB [ P AR > 1) A % ) L B 4 ) e AT AT A A

A BEAT AT A m RO BN CGEFR A EMi BRI &AL ZoRBamAg s
R B ] A7y - HC B B A R A AT AT BB 85 T AR 2 ) R Gl S R

AT BT AT B 3 85 T AR A o

_14 -



B 8% —

BERENS ARG

(F) Whs<r R

ik AR 452 S [0 52 B A 8 408 17 08 1) S » BR824 JBC AR AR 2 ) 3 TR E T 1 HE 4 B

1A B 38 > S0 i i <y IR B3 2im =

% VA T A — T e L — 2 iR

R — AT B 9 RO R T A R [ AR R A 5 o RE (BT BBESRORE i 1 m Y
KT E ) > B ZEUAR A A <1 B A0 R 26 8% H o i 2247 -

T B A B HE AT AT B R B RO C 3 AT By A 10% DA L BE 4

B/ HE SO REREME
LA Ha A A
XA Tl 5 F A AR
ic (8 4 2
LR (Frits) BB Ha A A
B 5 A IR
MR B IR XA 5 F A AR
17 5 4 1 A B
BIEAT

MUEETLILR TR B e kB R
‘%@ =

H

S

FERGOHEE
480,660,000
430,685,044

5,840,000

660,000,000

660,000,000

660,000,000

RERER
ATEAN
BA R
7.70%
6.90%
0.09%

10.57%

10.57%

10.57%

PETEER
RERN
A R

8.56%
7.67%
0.10%

11.75%

11.75%

11.75%

(a)  #%430,685,044 8y p AS AL (R ) R EERA WA R ([ ]) FEH258,013,044/5% &
HEGRA B B A PR A ([2E4R ) FFA172,672,000% o F it 48 4 Je 3 G ph v g ™ S8 2k
BT > WO R R IR B A R e ) > VTR S A A A 4 LA A8 4 R AT 19258,013,044 8 11
1y B e SR HF AT 19 172,672,000 8% B3 v 3 A 25

(b)  3%5.840,000 M fy th B2 51 ) 40 - (VAR S 2k HOFL (M) 547 -

— 15 -



B 8% — BERENS ARG

(¢)  #%660,000,000 B 03 By AL R HE (k) B 5 A R A ARG LR (Fis) BIEE S5 H
FRAFI M BEEL R BRI AT B EBA RS A A 2 EHA > M RBETE BTN E &£
F A PREATA A R BT R B M AN A 2B A o N IR 5E XN & ke
PEFEVT R AR ALK R A R AT A A K B RE VLA K R AR AR A A WA A AR
QbR (B BIFRE 5 A MR A i EE 2660,000,000/8 1% 4y o #E A #E 25 -

Fe IR AE BE AR AF K ST TSI A — 25 AT N (] e B T 0 S S AR A
(5] 52 ARE 4 T 47 (5 4 g 8 (] B A3 o R G PBE AR A R I Y B B SRR AR — R T Y
B o 3 2SI A R0 25 MR 98 A [ 52 R b A A S [ i 5 ) S e B i A A A T AR R - B R
B Ry AT (o O [ 5 R A i R B0 S R R AT B A 25 % -

(G) AAREMTRGED

"/

AN T B AR B R T AT U N A8 R AR S B [ A AR (AN iy 2 7 7 T8 58 P
HEAT) -

~16 -



BRRBEFXREBES

China Beidahuang Industry Group Holdings Limited
PEEtATREFEEEREBERAA

(7B 42 1 s 2 L 7 19 A TR 2 )
(R 1X55 - 00039)

LEE PRI E LEEMERARAR ([RQAF ) 5Tt = F—JLEANAN
(REHIP) E4+— W IEAE B SUBE R VD IH 0 2 gl % 1 08 9 s vl pi £ O 11 1101A
gﬁ%h%@@ﬁ@»U%ﬁTﬂ%ﬁ-

—RERE

L OEEBRAIRE CF R A S AR A AR R
RS  HE (THET D) 4 S T -

2. EEILEHESCAERAITESF-

3. EEMSOMUCA RS ERATE R
4. EEFHWLASRITES

5. HESERGAERATES-

6. HEREKIENLADBILIIFENITES-
7 EERTOCRARBIERITES-
8. IRMETEF @M E HIHM

o) i B T T S5 P A PR ) A AR O W AZ B > Sz 45 HE S 7 S LT

438
it
4 o

— 17 -



BRRBEFXREBES

10.

7 g I I 1 D Pk T OB T AR R (N B AT B )

ES

(a)

(b)

(©)

(d)

TEAS Pk 58 55 () BE IR BR T - — Bk o S A0 A7 10 vhi 9 S 7 A Bl S0 ]
(7€ 28 5 T 3 () BY) AT A 2~ m] — UIRE Sy > DA 38 ~ 3647 M 2
A F BT By (TRRAD ) - A AF H sl 4% 7758 sl AT BEZE BC 48 ~ 3547
T i BRI Ay 1) TR~ Tk X R

P HESE F 1 A B I (5 38 5T SCER (d) BY) TN i sl 8% 17 58 sl T i
%ﬁﬁii £ () B T 2L 17 A T 300 ] 70 sl oA T 3 % B A B0 By 222
RV TR IS

HFARYE b SCE (a) M (b) Bt 7 T P 38 Bl R A vk 1 B A Ak 4 T 5
(AN A2 705 4% T R sl A 3T R T i ) ) M 9y KB B N A% ﬁﬂ%
A Pk %Lﬂ%aaﬁﬁh‘%ﬁmM%ﬁLLWM@ﬁ@

RR s MEAR B G)HE I (2 28 LT SC5B (d) BE) >ﬁ(1l)mﬁﬂ%§ﬂﬂﬂ’ﬂﬁﬁﬂ§
&%ﬁ%j£Uﬁ%amﬁﬁﬂ&/ﬁEEMWE&ﬂ%ﬁﬁkﬁ
K/ SR B K SO B w0 R0 1 RE R B B A R T I
OB N 3% 0 B AT B 0y > B Giii) AR 9B A 4 ) 4 4k 7 R A R ED AT B9 AR
] DA AR R 5T 30 38 L 22 B > DA i 03 AR T 19 2 30 8 A i
BEBRIN: &

MAPRE

[EBEHRE | s m AR R B E & E R B 918
] :

() ANFEFEBRBAFRKGHERZH;

(i) ARPEAS PR S AT A B A R AN 2 AR AE BCR K B
T R R R SR Z s B

— 18 —



BRRBEFXREBES

11.

(i) MRPE A AN ) A 4k = A A R sl AT faT 38 ) A R R AR S W) JE B
7R JE B s R e WIRR e 2 B s &

[MEBR ) Ty 95 A 24 W 3 2 R 45 5 W] A > 180 i 4 s we Bk H U342 9 BESR
24 A B0 45 A N > 22 48 468 8 4R A % 45 B0y ) 4 2 S 4 R4 1Y
k(M S A O 2 I A o A v DA ST ] [ Y 3
ol AT Rl AT B A AR AT ] x%ﬁﬁm%&ﬁ@%jfﬁwﬁ
A S5 5 2 T o T BB ) A S O A 22 )

ZEAHE U ELEREER T IRER (NmEs

4

BT )

(B

(a) MOk B S A 1t v S A BRI ] (5 28 5 R SUAR (o) BE) AR 4%
TR AN ERGER T B G ME S o I A R 7 898 A
T~ BN B LB > DA B A PR i 58 2 (b) BUAT B AR 22 W] — VI RE g DL i
B 5 B ety

(b) $Aﬂmﬁii%m&MH@%%Em&%@%iT KL%$%
RREME H BT IR A A0 10% > 1 b gl L vE IR 28 7 L BRI

(c) MIAREEM S [BERHE ] JI4E b ARG @ 2 B2 %
JE e 5 H I 1k A 9 ]

() ANFEFEBRAFRKGHERZH

(i) ARPEA DR S A A B AL R AR 2w B R K B
Tl R RS BB TT 2 1 5

~19 -



BRRBEFXREBES

(i) MRPE A AN ) A 4k = A A R sl AT faT 38 ) A R R AR S W) JE B
TREBRREEEREVHIRERZH -

12. ZEMAMEU T ERREREGER TIRER (AmBEE

4

BT -

[ Bh 3 AE A3 BH AS R & 4 5 I 55 10 2 55 1 1 JE 5 78 R 5 S R i A5 I > it
Y o AR 45 B A R g A 5 BT SR 10TE Al R R R T R AT A A
A HE Ty DATC S ~ 35 AT SR B 1) — B MEUE K > B 45 AR R AR R
%ﬁﬁ@ﬁ%%ﬁ%nﬁ%ﬁ%%%ﬁ%%%ﬁ%%@%%ﬁa'Em%
] 1 A7 B R A5 O A AR PR AR SR B O BT IR HE 0% -

AR
FEILLAREXEEZRERA T
E 3
TR

Fis > T JUFNH =1H

—20—



BRRBEFXREBES

JUAHE G K & 0 € bR AR A R > AT IR 75 — B N AR A AR - AR
P o FFAT T I B LA B e B BBERR > T ZR IR B — (AU R W AR R R o ALK S A
2% AL PSR o il 22 OB A — AR - AR ZAL R AR LS B B (0 2 AR AR I R B -

FAT AR M ST T 7] B B R AR 1 PR s A B E SO R (AT ) > SRS A 78 A% B R I I #2
PR SO R R R AR iR U K G sk AT AT 8 & (HLT- 1% DU T 52 ) 46 A2 B4 7 IRp [ 48 /1N RF AT
2 [ AN ) 04 s B0 OB T A SR S W S B RE A PR A D > Hhk B o I A B B A 338 BT E A
2 oy 1 352 133183301043 -

B2 (A ZEAL AR B9 SCEAR BT Al S W R AT ] A WP DL E > 0 e B R P AE
BERE LT > ZAR AR 9 SCE I 2 e -

L Jag A A s A7 #) W 42 AR AN > B Ao — 07 6 4 R AT N B T B B s IR A AR % S B R R R
PR R U ME — A RE SR R M I A 1R AN R A A — (S B R B YR AR R R J
S TEAR L T B A M b PR 42 1 0 09 1 A I 2 P o7 A RE A o 5 FBe iy 3R bk

ANFEMH ZE-JVEASA=Z0 (BEW ) Z2-F - UESANH (28I (BFEEREMWK) M
T e 0 SHEL 308 5 6 T A o T MG DT P N o R o R MO B R R T e B A A S
JEE 74 R o 7 A A o b R T A O 1 AR S ST TR A R R > DR R B R S SRR 2
RoFE—NERA =+ — B (BEE) T4 PR IE F% AN 7 &SRPS0 B A E
F GO A PR T bk 2 s AL A 35 2 A 338 5% #E M 58 B i 52 133 113301-04 % o

R T W T 5 52 5 Ir A MR ) 8 2 b i A S sk A 65 11 I 0 el A — 20 W R 0 i R 1
ELFCAT N NS Rt o i N/ 97

i 17 JI RO A R & H A7 /IR IE A% AT ] I [ R /58 i DA b AR SR Bl [ R ) B
b AE R AER RE A& A - A\l A% A A2\ A8 3 www.irasia.com/listco/hk/chinabeidahuang &
T s WA 58 o 0T A BR A W) 3% 58 5 48 v www.hkexnews hk T 520 Afi > DL 04SN W) I A B 4 & B
AT 5% HOHH - 7 ] 5 b B

A HH > K2 Al A9 B T3 H 25 F R IE A (F) ~ BE BB (R 7T
A HIG A~ PR SE A R SO I 5 AR 28 Al Y HE B AT T sk K & A AR 2 A
19 95 37 FF B 17 3 3 15 5 R HE T A ~ o] M SE 2 Ry ZOE B4 -

- 21 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed true
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




