Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement is for information purposes only and does not constitute an invitation or
offer to acquire, purchase or subscribe for the securities of the Company.

STATE INNOVATION HOLDINGS LIMITED
BREZERERAE

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8275)

(i) CHANGE IN CLOSING DATE
OF THE CB PLACING AGREEMENT; AND
(ii) CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement made by State Innovation Holdings Limited (the
“Company”) dated 23 May 2022, 12 August 2022, 11 November 2022, 17 February 2023
(the “Announcements’”). Unless the context requires otherwise, capitalised terms used in this
announcement shall have the same meanings as those defined in the Company’s announcement
dated 17 February 2023.

On 24 February 2023 (after trading hours), the Company and the CB Placing Agent entered
into a supplemental letter to change the closing date (that is the last day of the CB Placing
Period) under the CB Placing Agreement to 22 September 2023. Save for the change of the
CB Placing Period, all the terms and conditions of the CB Placing Agreement shall remain the
same.

In addition, the Company would like to clarify that:

(i) as the CB Placing is not completed, the adjustment to the Conversion Price should not
be effective, therefore, the Conversion Price should remain as HK$0.55 pursuant to the
CB Placing Agreement and its supplement agreement dated 12 August 2022 entered into
between the Company and CB Placing Agent; and



(i1)

the section headed “Conditions of the Rights Issue” of the Company’s announcement
dated 17 February 2023 should be replaced by the following section:

Conditions of the Rights Issue

The Rights Issue is conditional upon:

(1)

(i1)

(iii)

(iv)

(v)

(vi)

the Rights Issue having been approved by the Independent Shareholders at the
EGM;

the delivery to the Stock Exchange for authorization and the registration with
the Registrar of Companies in Hong Kong respectively one copy of each of the
Prospectus Documents duly signed by two Directors (or by their attorneys or agents
duly authorised in writing) in accordance with section 342C of the Companies
(WUMP) Ordinance as having been approved by resolutions of the Directors (and
all other documents required to be attached thereto) and otherwise in compliance
with the GEM Listing Rules and the Companies (WUMP) Ordinance not later than
the Prospectus Posting Date;

the posting of the Prospectus Documents to the Qualifying Shareholders by no later
than the Prospectus Posting Date;

the GEM Listing Committee granting or agreeing to grant (subject to allotment)
and not having withdrawn or revoked the listing of, and the permission to deal
in, the Rights Shares (in their nil-paid and fully-paid forms) by no later than the
business day prior to the first day of their dealings;

compliance with the requirements under the applicable laws and regulations of
Hong Kong and Cayman Islands; and

the Placing Agreement not being terminated.

The Company shall use its reasonable endeavours to procure the fulfilment of the

conditions above (to the extent it is within its power to do so), and shall do all the things
required to be done by it pursuant to the Prospectus Documents or otherwise reasonably
necessary to give effect to the Rights Issue. If any of the above conditions are not

fulfilled on or before the Latest Time for Termination, the Rights Issue will not proceed.



Save as disclosed in this announcement, all information set out in the Announcements remain
unchanged.

By Order of the Board
State Innovation Holdings Limited
Tang Kwai Leung Stanley
Chairman and Executive Director

Hong Kong, 24 February 2023

As at the date of this announcement, the Board comprises Mr. Tang Kwai Leung Stanley as
executive Director; and Mr. He Dingding, Ms. Chan Tsz Hei Sammi and Ms. Liu Ching Man as
independent non-executive Directors.

This announcement, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of the Exchange for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable enquiries, confirm that to the best
of their knowledge and belief the information contained in this announcement is accurate
and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this announcement
misleading.

This announcement will remain of the website of the Exchange at www.hkexnews.hk on the
“Latest Listed Company Information” page for at least 7 days from the date of its posting.
This announcement will also be published and remains on the website of the Company at
www.beavergroup.com.hk.



