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(Stock Code: 8275)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (the “Meeting”) of
State Innovation Holdings Limited (the “Company”) will be held at 11:00 a.m. at Units 1203B,
1204-1205, 12/F, World-Wide House, 19 Des Voeux Road Central, Central, Hong Kong on 12
April 2023 for the purpose of considering and, if thought fit, passing, with or without
amendments, the following resolutions which will be proposed as ordinary resolutions of the

Company:
ORDINARY RESOLUTIONS
1. “THAT subject to the passing of the resolution numbered 2 below:
(a) the allotment and issue of 240,002,067 new Shares (assuming no further issue

and repurchase of shares of the Company up to the Record Date (as defined
below)) (the “Rights Shares”) pursuant to an offer by way of rights to the
shareholders of the Company (the “Shareholders”) at the subscription price of
HK$0.147 per Rights Share (the “Subscription Price”) on the basis of three (3)
Rights Shares for every two (2) Shares held by the Shareholders (“Qualifying
Shareholders”) whose names appear on the register of members of the Company
on 25 April 2023, or such other date as may be determined by the Company for
determining entitlements of Shareholders to participate in the Rights Issue (as
defined below) (the “Record Date”), as described in further details in a circular
issued by the Company dated 23 March 2023 (a copy of which has been
produced to the Meeting marked “A” and signed by the chairman of the Meeting
for the purpose of identification), save for the Shareholders whose addresses as
of the Record Date are outside of Hong Kong (if any) to whom the Directors,
based on legal opinions to be provided by the legal advisers to the Company,
consider it necessary or expedient not to offer the Rights Shares on account
either of the legal restrictions under the laws of the relevant place(s) of their
registered address(es) or the requirements of the relevant regulatory body(ies) or
stock exchange(s) in such place(s) (“Non-Qualifying Shareholders”), and on
and subject to such terms and conditions as may be determined by the Directors
(the “Rights Issue”), be and is hereby approved, confirmed and ratified;



(b) the placing agreement dated 17 February 2023 (the “Placing Agreement”) and
entered into between the Company and Excalibur Global Financial Group
Limited (a copy of which has been produced to the Meeting marked “B” and
signed by the chairman of the Meeting for the purpose of identification), in
relation to the placing of the Rights Shares not subscribed by the Qualifying
Shareholders and/or the Rights Share(s) which would otherwise has/have been
provisionally allotted to the Non- Qualifying Shareholder(s) in nil-paid form that
has/have not been sold by the Company at the placing price of not less than the
Subscription Price on a best effort basis, and the transactions contemplated
thereunder be and are hereby approved, confirmed and ratified;

(c) the board of Directors or a committee thereof be and is hereby authorised to allot
and issue the Rights Shares pursuant to or in connection with the Rights Issue
notwithstanding that the same may be offered, allotted or issued otherwise than
pro rata to the existing Shareholders and, in particular, the Directors may make
such exclusions or other arrangements in relation to any Non-Qualifying
Shareholders, and to do all such acts and things or make such arrangements as it
considers necessary, desirable or expedient to give effect to any or all other
transactions contemplated in this resolution; and

(d) any one or more Directors be and is/are hereby authorised to do all such acts,
deeds and things, to sign and execute all such further documents or deeds and to
take such steps as he/she/they may in his/her/their absolute discretion consider
necessary, appropriate, desirable or expedient to carry out or to give effect to or
in connection with the Rights Issue, the Placing Agreement and the transactions
contemplated thereunder.”

2. “THAT

(a) the authorised share capital of the Company be and is hereby increased from
HK$200,000,000 divided into 400,000,000 ordinary shares of HK$0.50 each to
HK$450,000,000 divided into 900,000,000 ordinary shares of HK$0.50 each by
creating an additional 500,000,000 new unissued ordinary shares in the share
capital of the Company (the “Increase in Authorised Share Capital”) ; and

(b) any one or more of the directors of the Company (the “Director”) be and is/are
hereby authorised for and on behalf of the Company to execute all such
documents, instruments and agreements and to do all such acts or things deemed
by him/her/them to be incidental to, ancillary to or in connection with the matters
contemplated in and for completion of the Increase in Authorised Share Capital.”

Hong Kong, 23 March 2023



Notes:

The register of members of the Company will be closed from 3 April 2023 to 12 April 2023 (both day inclusive)
for the purpose of determining the eligibility of the shareholders of the Company to attend and vote at the
Meeting (or any adjournment thereof). During the closure of the register of members of the Company, no transfer
of Shares will be effect. In order to qualify for attending and voting at the Meeting (or any adjournment thereof),
all transfer of Shares, accompanied by the relevant share certificates and transfer forms, must be lodged with the
offices of the Company’s share registrar and transfer office, Tricor Investor Services Limited at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong, for registration not later than 4:30 p.m. on 31 March 2023.

All resolutions at the Meeting (or any adjournment thereof) will be taken by poll pursuant to the Rules
Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong
Limited (the “GEM Listing Rules”) and the results of the poll will be published on the websites of Hong Kong
Exchanges and Clearing Limited and the Company in accordance with the GEM Listing Rules.

Any member of the Company entitled to attend and vote at the Meeting (or any adjournment thereof) is entitled
to appoint one, or if he holds two or more shares, appoint more than one proxy to attend and vote instead of him.
A proxy needs not be a member of the Company. If more than one proxy is so appointed, the appointment shall
specify the number of shares in respect of which each such proxy is so appointed.

Where there are joint holders of any Share, any one of such joint holder may vote at the Meeting (or at any
adjournment thereof), either personally or by proxy, in respect of such Share as if he/she/it was solely entitled
thereto, but if more than one of such joint holders be present at the Meeting (or at any adjournment thereof)
personally or by proxy, that the vote of the senior holder who tenders a vote, whether in person or by proxy,
shall be accepted to the exclusion of the votes of the other joint holders, and for this purpose seniority shall be
determined by the order in which the names stand in the register of members of the Company in respect of the
joint holding.

In order to be valid, the form of proxy together with the power of attorney or other authority, if any, under which
it is signed or a certified copy of that power or authority, must be deposited at the offices of the Company’s
share registrar and transfer office, Tricor Investor Services Limited at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong or via the designated URL (https://spot-emeeting.tricor.hk) by using the username and
password provided on the notification letter sent by the Company not less than 48 hours before the time
appointed for the holding of the Meeting (i.e. by 11:00 a.m. on 10 April 2023) or any adjournment thereof.
Delivery of the form of proxy shall not preclude a member of the Company from attending and voting in person
at the Meeting and, in such event, the instrument appointing a proxy shall be deemed to be revoked.

Completion and return of the form of proxy will not preclude a member of the Company from attending and
voting in person at the Meeting or any adjournment thereof (as the case may be) if he/she/it so desires. If a
member of the Company attends the Meeting after having deposited the form of proxy, his/her/its form of proxy
will be deemed to have been revoked.

If Typhoon Signal No. 8 or above, or a “black” rainstorm warning or “extreme conditions after super typhoons”
announced by the Government of Hong Kong is/are in effect any time after 7:00 a.m. on the date of the Meeting,
the meeting will be postponed. The Company will post an announcement on the websites of the Company at
www.beavergroup.com.hk and the Stock Exchange at www.hkexnews.hk to notify members of the date, time and
place of the rescheduled meeting.

As at the date of this notice, the Board comprises Mr. Tang Kwai Leung Stanley as executive
Director; and Mr. He Dingding, Ms. Chan Tsz Hei Sammi and Ms. Liu Ching Man as
independent non-executive Directors.



This notice, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange for the purpose of giving information with regard to the Company.
The Directors, having made all reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this notice is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which

would make any statement herein or this notice misleading.

This notice will remain of the website of the Stock Exchange at www.hkexnews.hk on the “Latest
Listed Company Information” page for at least 7 days from the date of its posting. this notice
will also be published and remains on the website of the Company at www.beavergroup.com.hk.
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