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SUPPLEMENTAL ANNOUNCEMENT

Reference is made to the announcement of China Power International Development Limited
(the “Company”) dated 24 October 2018 (the “Announcement”) regarding the proposed
Capital Injections into subsidiaries. Unless otherwise defined, all capitalized terms used
herein shall have the respective meanings ascribed to them in the Announcement.

In respect of the valuation of the Target Companies, being one of the factors which formed
the bases of the Consideration for the Capital Injections, the Company would confirm that
reference was made to the valuation of the Target Companies using the assets open market
value approach appraised by the Independent Valuers as at the Valuation Benchmark Date.
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