Mr. Yin Li, Secretary of Beijing Municipal Party Committee, Visits China
Power Energy Storage Development Limited

On July 25th, Mr. Yin Li, Member of the Political Bureau of the CPC Central Committee and
Secretary of Beijing Municipal Party Committee, accompanied by Mr. He Xi, Chief Engineer
(New Energy) of SPIC and Secretary of Party Committee and Chairman of CPID, made a
research on "thoroughly studying and implementing Xi Jinping Thought on Socialism with
Chinese Characteristics for a New Era and promoting high-quality development of Beijing
City" at China Power Energy Storage Development Limited.

Mr. Yin visited the exhibition hall and production line of the company, saw the products and
their application scenarios, the performance display and production line operation, inspected
the investigation and elimination of hidden hazards, listened to the report on the preparation of
core technology and research and development, the development and layout of domestic and
international markets, and the development layout of new-type energy storage technologies.

Mr. Yin fully endorsed the company's work, and pointed out that the future application demand
for user-side energy storage is very broad, and the company's business development direction
is highly compatible with Beijing's industrial planning, and the company's self-developed
products have unique advantages and obvious market competitiveness, and encouraged the
company to continue to be rooted in Beijing, and continuously strengthen the research and
development and application of energy storage technologies. At the same time, Mr. Yin stressed
the need to further strengthen the cooperation between the central and local enterprises to
achieve win-win development, and work together to promote the upgrading of Beijing City.
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