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AND
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This announcement is made by China Strategic Holdings Limited (the “Company”, and
together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules
Governing the Listing of Securities (the “Listing Rules”) on The Stock Exchange of
Hong Kong Limited and the Inside Information Provisions under Part XIVA of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The Company notes from recent news report that the Company has been named as one of
the final bidders for the Bank of East Asia Ltd’s life insurance unit (“BEA Life”). The
Company wishes to clarify that further to the announcement of the Company dated 4
November 2020 in relation to the Group’s submission of a non-binding indication of
interest in the preliminary round of the bidding process involving, among others, the
potential acquisition of the equity interests in a company which is engaged in insurance
business in Hong Kong (the “Potential Transaction”), the Group has been selected as
one of the shortlisted bidders to enter phase two of such bidding process for BEA Life
and the Group has submitted an offer in phase two subject to further due diligence and
entering into legally binding agreements. As at the date of this announcement, the
bidding process for BEA Life is still ongoing. The Company may or may not win the bid
for BEA Life and even if it wins such bid, the Potential Transaction will still be subject
to conditions including, among others, approval from shareholders of the Company
being obtained. As such, there is no certainty that the Potential Transaction will proceed.
The Potential Transaction, if and when it proceeds, will constitute a transaction under
Chapter 14 of the Listing Rules and is subject to compliance with the applicable
requirements. Further announcement will be made as and when there is further material
development of this matter.



Shareholders and potential investors are advised to exercise caution when dealing
in the shares of the Company.
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