Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness, and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

(ecffﬂ@ﬁ

CHINA TELECOM
China Telecom Corporation Limited
FEREERTERL A

(A joint stock limited company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 728)

COMPLETION OF DISCLOSEABLE TRANSACTION
IN RELATION TO THE DISPOSAL OF TELECOMMUNICATIONS TOWERS
AND RELATED ASSETS

We refer to the announcement made by China Telecom Corporation Limited (the “Company”)
on 14 October 2015 (the “Transaction Announcement”) in relation to the transfer agreement
(the “Transfer Agreement”) the Company entered into with (i) China Mobile Communication
Company Limited and related subsidiaries (together, “China Mobile”); (ii) China United
Network Communications Corporation Limited (“CUCL”) and Unicom New Horizon
Telecommunications Company Limited (“New Horizon”, together with CUCL, “China
Unicom”, and together with China Mobile and the Company, the “Sellers”); (iii) China
Reform Holding Company Limited (“CRHC”); and (iv) China Tower Corporation Limited
(“China Tower”).

The board of Directors (the “Board”) is pleased to announce that all conditions precedent
under the Transfer Agreement have been fulfilled and completion of the transactions
contemplated under the Transfer Agreement has occurred on 31 October 2015 (the
“Completion Date”). As a result, following the issue of the consideration shares under the
Transfer Agreement, the Company, China Mobile, China Unicom and CRHC respectively will
own 27.9%, 38.0%, 28.1% and 6.0% of the share capital of China Tower.

The Company intends to lease the assets that it transferred to China Tower (the “Assets’) from
China Tower (the “Lease”) and is in the process of finalising the terms of the Lease with China
Tower. China Tower has undertaken under the Transfer Agreement that it will allow the
Company to use the Assets after the Completion Date notwithstanding that the terms of the
Lease have not been finalised. The Company will pay China Tower service charges for the
lease of the Assets during the period between the Completion Date and the date when the Lease
is entered into.
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