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no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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United States or any other jurisdiction, nor is it intended to invite any such offer or invitation.
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CONDITIONAL APPROVAL OF THE DISTRIBUTION IN SPECIE

On 4 May 2015, the CK Property Board resolved, with the consent of CKH Holdings and
conditional upon the share premium account of CK Property being credited as a result of the
issue of one CK Property Share to CKH Holdings upon completion of the transactions pursuant
to the Reorganisation Agreement, to implement the Distribution In Specie.

DESPATCH OF THE LISTING DOCUMENT OF CK PROPERTY

On 8 May 2015, CK Property issued a listing document containing, among other things,
information regarding the Spin-off Proposal, and the businesses of the CK Property Group
following completion of the Spin-off Proposal. The Listing Document will be made available
to the CKH Holdings Shareholders and the Hutchison Shareholders in printed form and/or as an
electronic version on the basis set out in the section headed “Manner of Distribution of Certain
Corporate Communications by CKH Holdings — Distribution of the Listing Document” in the
joint announcement issued by CKH Holdings, the Hutchison Proposal Offeror and Hutchison
dated 30 March 2015 and is for the information of such shareholders only.

CLOSURE OF THE REGISTER OF MEMBERS OF HUTCHISON AND RECORD TIME
FOR DETERMINING THE ENTITLEMENT TO THE CONSIDERATION FOR THE
CANCELLATION AND EXTINGUISHMENT OF THE HUTCHISON SCHEME SHARES
UNDER THE HUTCHISON SCHEME

The register of members of Hutchison will be closed from (and inclusive of) Friday, 29 May
2015 onwards for the purpose of determining the entitlement to the consideration for the
cancellation and extinguishment of the Hutchison Scheme Shares under the Hutchison Scheme.
The record time for determining such entitlements is 4:00 p.m. on Tuesday, 2 June 2015.

From Friday, 29 May 2015 onwards, no transfers of Hutchison Shares will be registered. In
order to qualify for the entitlement to the Cancellation Consideration, all transfers of Hutchison
Shares accompanied by the relevant share certificates must be lodged with the share registrar of
Hutchison, Computershare Hong Kong Investor Services Limited, at Rooms 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong no later than 4:30 p.m.
on Thursday, 28 May 2015.

Hutchison Shareholders should note that dealings in the Hutchison Shares on the Stock
Exchange will cease at 4:00 p.m. on Tuesday, 26 May 2015.




CLOSURE OF THE REGISTER OF MEMBERS OF CKH HOLDINGS AND RECORD
TIME FOR DETERMINING THE ENTITLEMENT TO THE DISTRIBUTION IN
SPECIE

The register of members of CKH Holdings will be closed from Friday, 29 May 2015 to
Tuesday, 2 June 2015 (both days inclusive) for the purpose of determining the entitlement to the
Distribution In Specie. The record time for determining the entitlement to the Distribution In
Specie is 8:50 a.m. on Wednesday, 3 June 2015.

During the above period of closure of the register of members of CKH Holdings, no transfers
of CKH Holdings Shares will be registered. In order to qualify for the entitlement to the
Distribution In Specie, all transfers of CKH Holdings Shares accompanied by the relevant
share certificates must be lodged with the Hong Kong share registrar of CKH Holdings,
Computershare Hong Kong Investor Services Limited, at Rooms 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong no later than 4:30 p.m. on
Thursday, 28 May 2015.

Shareholders and holders of other securities of either CKH Holdings or Hutchison, and
potential investors in the securities of either CKH Holdings or Hutchison, should note that
the Merger Proposal, the Spin-off Proposal and the transactions thereunder are subject
to, among other things, compliance with applicable legal and regulatory requirements,
including sanction by the Court and approval of the Stock Exchange and/or other
regulators. Accordingly, there is no certainty as to whether, and if so when, any such
transactions will proceed and/or will become effective.

Shareholders and holders of other securities of either CKH Holdings or Hutchison,
and potential investors in the securities of either CKH Holdings or Hutchison, should
exercise caution when dealing in the shares or other securities of either CKH Holdings or
Hutchison. Any person who is in doubt about his/her/its position or any action to be taken
is recommended to consult his/her/its own professional adviser(s).

Reference is made to (i) the announcement jointly issued by Cheung Kong (Holdings) Limited and
Hutchison Whampoa Limited (“Hutchison”) dated 9 January 2015 (the “First Announcement”);
(i1) the announcement jointly issued by CK Hutchison Holdings Limited (“CKH Holdings”), CK
Global Investments Limited (the “Hutchison Proposal Offeror”) and Hutchison dated 30 March
2015 (the “30 March Announcement”); (iii) the circular issued by CKH Holdings dated 31 March
2015 (the “CKH Holdings Circular”); and (iv) the scheme document jointly issued by CKH
Holdings, the Hutchison Proposal Offeror and Hutchison dated 31 March 2015 (the “Hutchison
Scheme Document”). Unless otherwise specified, capitalised terms used herein shall have the same
meanings as those defined in the First Announcement.



1. CONDITIONAL APPROVAL OF THE DISTRIBUTION IN SPECIE

On 4 May 2015, the CK Property Board resolved, with the consent of CKH Holdings and
conditional upon the share premium account of CK Property being credited as a result of the
issue of one CK Property Share to CKH Holdings upon completion of the transactions pursuant
to the Reorganisation Agreement (as defined below), to implement the proposed issue by CK
Property of new CK Property Shares immediately following completion of the Property Businesses
Combination pursuant to the Spin-off Proposal (the “Distribution In Specie”).

“Reorganisation Agreement”, as referred to above, means the conditional reorganisation
agreement dated 5 May 2015 entered into among CK Property, CKH Holdings, Cheung Kong,
certain subsidiaries of CK Property and certain members of the CKH Holdings Group and the
Hutchison Group, the principal terms and conditions of which are summarised in the Listing
Document.

Immediately following completion of the Hutchison Proposal and upon completion of the Property
Businesses Combination, the Group Property Businesses will be held by the CK Property Group.
CK Property will at that time be wholly-owned by CKH Holdings. Pursuant to the Distribution
In Specie, which will take place immediately following completion of the Property Businesses
Combination, CK Property will allot and issue to the Qualifying CKH Holdings Shareholders
(as defined below) new CK Property Shares in the ratio of one CK Property Share for each CKH
Holdings Share held as at the DIS Record Time and immediately thereafter, the two CK Property
Shares then held by CKH Holdings will be surrendered for cancellation.

Accordingly, the Qualifying CKH Holdings Shareholders will hold the same proportionate interests
in CK Property as they hold in CKH Holdings as at the DIS Record Time. These CKH Holdings
Shareholders will include, among others, holders of the CKH Holdings Shares to be issued pursuant
to (a) the Husky Share Exchange (i.e. the Husky Sale Shares Vendor (or as it may direct)) and (b)
the Hutchison Scheme (i.e. the Hutchison Scheme Shareholders other than the Non-Qualifying
Hutchison Overseas Shareholders), unless they are Non-Qualifying CKH Holdings Overseas
Shareholders.

“Qualifying CKH Holdings Shareholders”, as referred to above, means CKH Holdings
Shareholders whose names appear on the register of members of CKH Holdings at the DIS Record
Time, other than Non-Qualifying CKH Holdings Overseas Shareholders.

Details of the Non-Qualifying CKH Holdings Overseas Shareholders are set out in the Listing
Document.



It is expected that, if the Spin-off Proposal becomes unconditional, the CK Property Shares will be
listed on the Main Board from, and dealings in the CK Property Shares on the Stock Exchange will
commence on, Wednesday, 3 June 2015.

Any CKH Holdings Shareholders or Hutchison Shareholders who have questions concerning
administrative matters, such as dates, documentation and procedures relating to the Spin-off
Proposal may call CK Property’s Hong Kong share registrar, Computershare Hong Kong Investor
Services Limited, at +852 2862 8555 between 9:00 a.m. and 5:00 p.m. from Mondays to Fridays,
excluding public holidays. This helpline does not provide advice on the merits of the Spin-off
Proposal or the Distribution In Specie or give financial or legal advice.

2. DESPATCH OF THE LISTING DOCUMENT OF CK PROPERTY

On 8 May 2015, CK Property issued a listing document containing, among other things,
information regarding the Spin-off Proposal and the businesses of the CK Property Group following
completion of the Spin-off Proposal (the “Listing Document”). The Listing Document will be
made available to the CKH Holdings Shareholders and the Hutchison Shareholders in printed form
and/or as an electronic version on the basis as set out in the section headed “Manner of Distribution
of Certain Corporate Communications by CKH Holdings — Distribution of the Listing Document” in
the 30 March Announcement and is for the information of such shareholders only.

An electronic version of the Listing Document (in English and Chinese and which is identical
to the printed Listing Document) is available for viewing and downloading on the website of
CK Property at www.ckph.com.hk or that of Hong Kong Exchanges and Clearing Limited at

www.hkexnews.hk. Upon the written request of any CKH Holdings Shareholder or any Hutchison
Shareholder (other than those located in the United States) who has not received the printed Listing
Document, a printed copy of the Listing Document will be sent to such shareholder free of charge.

3. CLOSURE OF THE REGISTER OF MEMBERS OF HUTCHISON AND RECORD
TIME FOR DETERMINING THE ENTITLEMENT TO THE CONSIDERATION FOR
THE CANCELLATION AND EXTINGUISHMENT OF THE HUTCHISON SCHEME
SHARES UNDER THE HUTCHISON SCHEME

The register of members of Hutchison will be closed from (and inclusive of) Friday, 29 May 2015
onwards for the purpose of determining the entitlement to the consideration for the cancellation
and extinguishment of the Hutchison Scheme Shares under the Hutchison Scheme, being 0.684 of
a CKH Holdings Share for every one Hutchison Scheme Share held as at the Hutchison Scheme
Record Time, which is 4:00 p.m. on Tuesday, 2 June 2015, which is the business day immediately
preceding the Hutchison Scheme Effective Date of Wednesday, 3 June 2015 (the “Cancellation
Consideration”).

From Friday, 29 May 2015 onwards, no transfers of Hutchison Shares will be registered. In order
to qualify for the entitlement to the Cancellation Consideration, all transfers of Hutchison Shares
accompanied by the relevant share certificates must be lodged with the share registrar of Hutchison,
Computershare Hong Kong Investor Services Limited, at Rooms 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong no later than 4:30 p.m. on Thursday, 28 May 2015.
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Hutchison Shareholders should note that dealings in the Hutchison Shares on the Stock Exchange
will cease at 4:00 p.m. on Tuesday, 26 May 2015.

4. CLOSURE OF THE REGISTER OF MEMBERS OF CKH HOLDINGS AND RECORD
TIME FOR DETERMINING THE ENTITLEMENT TO THE DISTRIBUTION IN
SPECIE

The register of members of CKH Holdings will be closed from Friday, 29 May 2015 to Tuesday,
2 June 2015 (both days inclusive) for the purpose of determining the entitlement to the Distribution

In Specie. The record time for determining the entitlement to the Distribution In Specie (namely,
the DIS Record Time) is 8:50 a.m. on Wednesday, 3 June 2015.

During the above period of closure of the register of members of CKH Holdings, no transfers of
CKH Holdings Shares will be registered. In order to qualify for the entitlement to the Distribution
In Specie, all transfers of CKH Holdings Shares accompanied by the relevant share certificates
must be lodged with the Hong Kong share registrar of CKH Holdings, Computershare Hong Kong
Investor Services Limited, at Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong no later than 4:30 p.m. on Thursday, 28 May 2015.

5. EXPECTED TIMETABLE FOR THE LISTING BY WAY OF INTRODUCTION OF
CK PROPERTY

Set out below is the expected timetable in relation to the listing by introduction of CK Property on
the Main Board:

Last day of dealings in CKH Holdings Shares
on a cum entitlement basis to the Distribution In Specie . ............. Tuesday, 26 May 2015

First day of dealings in CKH Holdings Shares
on an ex entitlement basis to the Distribution In Specie. ............ Wednesday, 27 May 2015

Latest time for lodging transfers of CKH Holdings Shares
to qualify for the entitlement to the Distribution In Specie .................... 4:30 p.m. on
Thursday, 28 May 2015

Closure of the register of members of CKH Holdings for
determining the entitlement to the Distribution In Specie ........ from Friday, 29 May 2015 to
Tuesday, 2 June 2015
(both days inclusive)

Despatch of certificates for the CK Property Shares to be
issued pursuant to the Distribution In Specie @ ... ................... Tuesday, 2 June 2015

DISRecord Time ®. ... ... ... . ... . . .. . ... 8:50 a.m. on Wednesday, 3 June 2015



Dealings in CK Property Shares on the Stock Exchange
expected to commenceat @ . ... ... ... ... . .. ... 9:00 a.m. on Wednesday, 3 June 2015

Payment to Non-Qualifying CKH Holdings Overseas Shareholders
of the net proceeds of the sale of the CK Property Shares
which they would otherwise receive pursuant
to the Distribution In Specie ™ ... ................. on or around Wednesday, 24 June 2015

The dates and times specified in the above timetable are subject to change. Further
announcements will be made in the event that there is any change to the above timetable.

Notes:
(1) All dates and times in this announcement refer to Hong Kong dates and times.

(2) The share certificates for the CK Property Shares to be issued under the Distribution In Specie are expected
to be despatched to the Qualifying CKH Holdings Shareholders (other than the Non-Qualifying CKH Holdings
Overseas Shareholders) on Tuesday, 2 June 2015. If the Distribution In Specie does not become unconditional,
the share certificates will not become valid and dealings in CK Property Shares on the Stock Exchange will not
commence on Wednesday, 3 June 20135.

(3) Holders of the CKH Holdings Shares to be issued pursuant to (a) the Husky Share Exchange (i.e. the Husky Sale
Shares Vendor (or as it may direct)) and (b) the Hutchison Scheme (i.e. the Hutchison Scheme Shareholders
other than the Non-Qualifying Hutchison Overseas Shareholders) will be entitled to receive CK Property Shares
pursuant to the Distribution In Specie unless they are Non-Qualifying CKH Holdings Overseas Shareholders.

(4) Non-Qualifying CKH Holdings Overseas Shareholders will be entitled to the Distribution In Specie but will
not receive CK Property Shares. Instead, the CK Property Shares which the Non-Qualifying CKH Holdings
Overseas Shareholders would otherwise receive pursuant to the Distribution In Specie will be issued to a
nominee selected by the CKH Holdings Board, who will sell such CK Property Shares on the market as soon as
reasonably practicable following the commencement of dealings in CK Property Shares on the Stock Exchange.
The aggregate proceeds of such sale (net of expenses and taxes) will be paid to the relevant Non-Qualifying CKH
Holdings Overseas Shareholders (pro rata to their shareholdings in CKH Holdings as at the DIS Record Time)
in Hong Kong dollars in full satisfaction of the relevant CK Property Shares which they would otherwise receive
pursuant to the Distribution In Specie, provided that if the amount that a Non-Qualifying CKH Holdings Overseas
Shareholder would be entitled to receive is less than HK$50, such sum will be retained for the benefit of CKH
Holdings.

The CKH Holdings Board and the CK Property Board do not propose that the CK Property Shares be allotted
and issued to CKH Holdings Shareholders in the United States as part of the Distribution In Specie unless it
is determined that it can be done in tramsactions that are exempt from or do not require registration under
the U.S. Securities Act. By reference to the register of members of CKH Holdings and the register of members
of Hutchison as at 28 April 2015, being the latest practicable date for the purpose of ascertaining certain
information contained in the Listing Document prior to its publication, the Excluded Jurisdictions would include
Australia, the Cayman Islands, the United Arab Emirates and the United States. If the Excluded Jurisdictions turn
out to be different, CKH Holdings will announce, after the DIS Record Time, the Excluded Jurisdictions. Such
announcement is expected to be made on Wednesday, 3 June 2015.



6. FRACTIONAL ENTITLEMENTS

Fractional entitlements to CKH Holdings Shares will arise under the Hutchison Scheme, as
Hutchison Scheme Shareholders will receive 0.684 of a CKH Holdings Share for each Hutchison
Scheme Share held as at the Hutchison Scheme Record Time, and accordingly, a Hutchison Scheme
Shareholder’s aggregate entitlement may not be an exact multiple of a whole CKH Holdings Share.

Fractions of CKH Holdings Shares will not be allotted to the Hutchison Scheme Shareholders
under the Hutchison Scheme. The fractional entitlements of the Hutchison Scheme Shareholders to
CKH Holdings Shares under the Hutchison Scheme will be aggregated (and, if necessary, rounded
down to the nearest whole number of a CKH Holdings Share) and allotted to a nominee selected
by the CKH Holdings Board, who will sell such resulting CKH Holdings Shares (including, for
the avoidance of doubt, the CK Property Shares received pursuant to the Distribution In Specie
and which are attributable to such CKH Holdings Shares) in the market as soon as reasonably
practicable after the Hutchison Scheme becomes effective. The proceeds of sale (net of expenses
and taxes) will be paid to the Hutchison Scheme Shareholders concerned according to their
respective attributable entitlements thereto.

7. ARRANGEMENTS WITH RESPECT TO ODD LOTS OF CK PROPERTY SHARES
RECEIVED PURSUANT TO THE DISTRIBUTION IN SPECIE

Upon the listing of the CK Property Shares on the Main Board, the CK Property Shares will be
traded in board lots of 500. Any holding of CK Property Shares that is not a whole multiple of
500 is known as an “odd lot”. In order to assist shareholders of CK Property (“CK Property
Shareholders”) in selling their odd lots of CK Property Shares received under the Distribution
In Specie if they so wish, CK Property has appointed Fulbright Securities Limited and One China
Securities Limited (the “Odd Lot Traders”) to provide, on a best efforts basis, a service to match
the sale and purchase of odd lots of CK Property Shares issued pursuant to the Distribution In
Specie (the “Matching Service”) during the period of 60 days commencing from (and including)
the date of listing of the CK Property Shares on the Main Board, which is currently expected to be
Wednesday, 3 June 2015 (the “Matching Period”).

In the event of successful matching, no brokerage will be charged by the Odd Lot Traders for the
odd lots of CK Property Shares sold as CK Property has agreed to absorb this cost as part of the
appointment of the Odd Lot Traders. The opening of trading accounts with the Odd Lot Traders
for the purpose of the Matching Service is subject to satisfactory completion of requisite account
opening procedures.



Any CK Property Shareholder wishing to make use of the Matching Service may contact the
following persons during the Matching Period:

Fulbright Securities Limited One China Securities Limited
33rd Floor, Cosco Tower 2/F, Cheong K. Building
Grand Millennium Plaza 86 Des Voeux Road Central
No. 183 Queen’s Road Central Hong Kong
Hong Kong
Attention:  Marco KO

Attention:  CHAN Yui Kie Frankie MAK

SAN Uel Sammy Telephone: +852 3188 9878
Telephone: +852 2805 0727 +852 3188 4321

CK Property Shareholders who have brokerage accounts and who wish to sell their odd lots of
CK Property Shares received under the Distribution In Specie may also approach and inform their
brokers that the Odd Lot Traders will, on a best efforts basis during the Matching Period, provide
liquidity for odd lots of CK Property Shares. CK Property Shareholders selling odd lots of CK
Property Shares through their brokers to the Odd Lot Traders will be responsible for all fees (if
any) payable to their brokers, but no additional brokerage will be payable by them to the Odd Lot
Traders.

Holders of CK Property Shares received under the Distribution In Specie should note that the
successful matching of odd lots of CK Property Shares and the provision of liquidity referred to
above are not guaranteed. CK Property Shareholders are advised to consult their own professional
advisers if they are in doubt about any of these arrangements.

Shareholders and holders of other securities of either CKH Holdings or Hutchison, and
potential investors in the securities of either CKH Holdings or Hutchison, should note that
the Merger Proposal, the Spin-off Proposal and the transactions thereunder are subject
to, among other things, compliance with applicable legal and regulatory requirements,
including sanction by the Court and approval of the Stock Exchange and/or other regulators.
Accordingly, there is no certainty as to whether, and if so when, any such transactions will
proceed and/or will become effective.



Shareholders and holders of other securities of either CKH Holdings or Hutchison,
and potential investors in the securities of either CKH Holdings or Hutchison, should
exercise caution when dealing in the shares or other securities of either CKH Holdings or
Hutchison. Any person who is in doubt about his/her/its position or any action to be taken is
recommended to consult his/her/its own professional adviser(s).

By Order of the Board of By Order of the Board of By Order of the Board of
CK Hutchison Holdings CK Global Investments Hutchison Whampoa
Limited Limited Limited
Eirene Yeung Eirene Yeung Edith Shih
Company Secretary Company Secretary Company Secretary

Hong Kong, 8 May 2015

As at the date of this announcement, the CKH Holdings Directors are: Mr. Li Ka-shing
(Chairman), Mr. Li Tzar Kuoi, Victor (Managing Director and Deputy Chairman), Mr. Kam Hing
Lam (Deputy Managing Director), Mr. Ip Tak Chuen, Edmond (Deputy Managing Director), Mr.
Chung Sun Keung, Davy, Ms. Pau Yee Wan, Ezra, Ms. Woo Chia Ching, Grace and Mr. Chiu
Kwok Hung, Justin as executive Directors;, Mr. Leung Siu Hon, Mr. Fok Kin Ning, Canning, Mr.
Frank John Sixt, Mr. Chow Kun Chee, Roland, Mr. George Colin Magnus and Mr. Lee Yeh Kwong,
Charles as non-executive Directors; and Mr. Kwok Tun-li, Stanley, Mr. Yeh Yuan Chang, Anthony,
Mr. Simon Murray, Mr. Chow Nin Mow, Albert, Ms. Hung Siu-lin, Katherine, Dr. Wong Yick-ming,
Rosanna (also alternate director to Mr. Simon Murray) and Mr. Cheong Ying Chew, Henry as
independent non-executive Directors.

The CKH Holdings Directors jointly and severally accept full responsibility for the accuracy of
the information contained in this announcement (other than that relating to the Hutchison Group)
and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions
expressed in this announcement (other than those expressed by the Hutchison Group) have been
arrived at after due and careful consideration and there are no other facts (other than those
relating to the Hutchison Group) not contained in this announcement, the omission of which would
make any statement in this announcement misleading.

As at the date of this announcement, the Hutchison Directors are: Mr. Li Ka-shing (Chairman),
Mr. Li Tzar Kuoi, Victor (Deputy Chairman), Mr. Fok Kin Ning, Canning, Mrs. Chow Woo Mo
Fong, Susan, Mr. Frank John Sixt, Mr. Lai Kai Ming, Dominic and Mr. Kam Hing Lam as executive
Directors;, Mr. Lee Yeh Kwong, Charles and Mr. George Colin Magnus as non-executive Directors;
Mr. Cheng Hoi Chuen, Vincent, The Hon. Sir Michael David Kadoorie, Ms. Lee Wai Mun,
Rose, Mr. William Elkin Mocatta (alternate director to The Hon. Sir Michael David Kadoorie),
Mr. William Shurniak and Mr. Wong Chung Hin as independent non-executive Directors.
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The Hutchison Directors jointly and severally accept full responsibility for the accuracy of the
information contained in this announcement (other than that relating to the CKH Holdings Group)
and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions
expressed in this announcement by the Hutchison Group have been arrived at after due and careful
consideration and there are no other facts (other than those relating to the CKH Holdings Group)
not contained in this announcement, the omission of which would make any statement in this
announcement misleading.

As at the date of this announcement, the directors of the Hutchison Proposal Offeror are:
Mr. Li Tzar Kuoi, Victor, Mr. Kam Hing Lam and Mr. Ip Tak Chuen, Edmond.

The directors of the Hutchison Proposal Offeror jointly and severally accept full responsibility
for the accuracy of the information contained in this announcement (other than that relating to
the Hutchison Group) and confirm, having made all reasonable inquiries, that to the best of their
knowledge, opinions expressed in this announcement by the Hutchison Proposal Offeror have
been arrived at after due and careful consideration and there are no other facts (other than those
relating to the Hutchison Group) not contained in this announcement, the omission of which would
make any statement in this announcement misleading.

11




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b57fa65bc00200027006c006f0052006500730027005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


