Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this announcement.

ZE B VC SR A PR A

CK HUTCHISON HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 1)

VOLUNTARY ANNOUNCEMENT
2017 FIRST QUARTER RESULTS OF WIND TRE S.P.A.

The board of directors (the “Board”) of CK Hutchison Holdings Limited (the “Company” and, together
with its subsidiaries, the “Group”) has noted that Wind Tre S.p.A. (“Wind Tre”, an indirect wholly-
owned subsidiary of VIP-CKH Luxembourg S.a r.l., a joint venture company equally owned by the
Company and VEON Ltd. (formerly VimpelCom Ltd.)), has announced on its website its unaudited
2017 first quarter results.

Based on the information currently available from Wind Tre, the Board would like to advise that the
Group’s share of three months results of the telecommunications businesses in Italy to be included in
the Group’s interim results for the six months period ending 30 June 2017 (the “2017 Interim Results™)
will differ from the 2017 first quarter results as announced by Wind Tre. These differences are noted in
the reconciliation below:

€ millions Wind Tre's 50% share of Group's share of
Q12017 Wind Tre's Consolidation Wind Tre's
results Q1 2017 results adjustments Q12017 results
Total Revenue " 1,552 776 (91) 685
EBITDA before integration costs & 517 258 (2) 256
EBITDA 458 229 27 256
EBIT (LBIT) *? (321) (161) 353 192

(1) For revenue, the consolidation adjustments mainly represent reclassification of the handset and other revenue arising from customer
acquisition and retention activities to conform with the Group’s definition of revenue. The consolidation adjustments for EBITDA before
integration costs mainly represent reclassification of sale of handset receivables related items to conform with the Group’s accounting
treatment and presentation.

(2) The accounting standards require the Group to account for Wind Tre’s assets and liabilities at fair value at the formation of Wind Tre.
Accordingly, provisions for commitments, onerous contracts and guarantees had been made and a lower valuation had been assigned by
the Group to the assets of the telecommunications businesses in Italy as a result of the formation of Wind Tre. These provisions and
lower values are required to be reflected in the Group’s consolidated financial statements as a result of the applicable accounting
standards. Consequently, adjustments to EBITDA and EBIT of the telecommunications businesses in Italy have been made when the
Group’s 50% interest in Wind Tre. is incorporated into the Group’s consolidated results.

Shareholders and potential investors of the Company are cautioned not to unduly rely on the
unaudited 2017 first quarter results announced by Wind Tre, as they do not represent the results
of the telecommunications businesses in Italy to be included in the Group’s 2017 Interim Results.
Instead, shareholders and potential investors of the Company should refer to the Group’s share
of Italy’s results as set out in the above table for the results of the telecommunications businesses
in Italy for the three months ended 31 March 2017 to be included in the Group’s 2017 Interim
Results. Shareholders and potential investors are reminded that the above financial information
of the Group are unaudited as of the date of this announcement and are included for reference
only. Shareholders and potential investors should exercise caution when dealing in the securities
of the Company.
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