BTEH FHEE

BT AWK TR AT EEMER > s BT 2 RERL
ol At G R O 28 5w~ BRAT RS BE - AT - E3E | Rl R i At 5SS R

BMTHNEELSBERL NI AHEMNEEMA RS A 2@ 5 L B A @ K
Al BE KT 2 R BAE RS TH ESUREA > SUEF HE 2@ A7 B s80HA
OB > DL 52 B R GE A -

HFEZHLEREHMARAALFTER LS MARLAIHAERNZ AAEHA A
T S M il SR P R R B R AT T W] Sl B R SR R MRS kPR AR A R 4
AT ] AR 23 oA 2 T AR BRI A R R AF A A T G B2 AR AT 48 Ok R I AR AT B AE -

M 125 ) BRERAT
CHINA MERCHANTS LAND LIMITED

CHINA MERCHANTS LAND LIMITED
HEREBER A F

(7 B 2 7 5 7 M 2 2 RN A
(B 2 1K 3% - 978)
ZREBREIBERORBTEAQCIAFTRG 2
—BRREREZEBLRARAEES
&
BRBEFAKEES

HHREMARAAET R _F—MNFEFLA T _HEH - ELF+—FK=1+701R&
JEEWTHETEEPLIEEMES S WMMERETEERFAFERT K@
O A ok B Bk = o ZABERTETE R OREFE R (S M) A2 NREAE
T > LRI F WL T K& T A R A4 (http:/ /www.hkexnews.hk) }
Ay A) A 3 (ir.emland.hk) Tl # e

ME BT RE T R E T B RO AR R | - B e D R IR B R AUR RAE RN 2
T8 78 Y % R F R - 0 B G 0 AT A B R E T B R AR R B BT i A | AR 2
B AT IR W] 48 /0N IRF A 22 [0 AR 2 Wl 2 A W By B OB RS R H AR R PERF AR A R
Hohk S B RS K E R 18398 & A P b 220 o 3H % Je A2 Il R T AR R AR AR - IROK
A5 W AR R B R R & A0 R B B R .

ZF A A A



H K
B R . 1
BEEgRH
L BB B o 4
2. BEMIM 2 — MR RE 5
3. AT 2 — BB RE 5
4. HEREEIBALE R 6
5. BMWBEFERGRBERETLHE ... 7
6. B . 7
A . . - P 7
Mak— — ROBEREZHBRME. ... 8
= - HRARRBFASERZEMCESEHE................... 11

M= — BREBERESEE .. 18



2 =

157578 R AL - B 36 07 G P A5 48 T P i R A LT

B R NG -

[ e R 4 K

[ 2 40 1)

B3 PN=m

[T

(B2 B &N F L]

[ A 2wl

[ 4 7 b 7

[ 48 7 e 4R

[ 428 1 s 3R

[# %)

J

N TIPSO > Sl NN 7 B I SN < o

5

AAFA TR - F-WELA+ ZHEH—
B — B = A R T R PR R
D3RR & & BT 2 BREFERE
ol HAT AT &1 & o DL B B I Y AL R A
BRI BT Sk = 2 B TR AR R & o B P e R

AparzBAMBERAA RALXF ZF
— ZAF B A TOH AT Z R R R OR 6 R
il

HA i BRI P T 2 82

EHEE

P& BE & A Al (T F — Z B0 AR
& LERT

R E A RS A RS2 ERE MRS
Z % H A BR A Al H By AR W 52 B E AR b
it

W EERRARAA B—ILLE
HIJUA L H R B R R S 2 AR A A
HORE Ay AE DN R 25 58 5 B (R 3 AR 9%+ 000024
(A %) 5 200024 (B %)) K5 n 3 58 &y By Ok 1 4R
98 :C03) b o HiE il mw A AN A Z H A
% 1 R

1 1 e YR s A

FA7 B AR P T 2 2R

ENVARSE 2



2 =

[ £ 4 ]

[

[ i

[ 4% W 4T H 39

[ b T A A

[

[ 7 & ek ]

[ 3

iy E

mmEREREARAA B — LU NH
TN R EF MR A RAFE S d
Mo R HEA > H AR R 2T R
/NI @ N il ) /A

sk B

B s AT B

TR AE = A CH > B E KA EDHT
HEEERTEA TERNREEBRTITH
Ll

I =2 Br s g B RL AN W] ORE R B AR B s B
7l S e

AN RO A B R B AR A P R
Ak 01 S 571 R RE o L B R B > AT RE RS B
(R T SN P&

A2 ) e AS b A i BE Y T (R WS TR 0.010C > B
Ay FAS B BR AN H Al T (B R A W E 2
iy

SGESEEIPN



2 =

[ B 173 8% 47 1% 1

[ 473 Bl 1o 432 HE

[ B 473 i 1] 152 1

[k =2 it |

[ 5 M < H

[ %]

T H R — MR M DUAT AR R RE D
2o BCEE N EEAT BTN B R B AR A A
A v R R AT B > Mk () 9 B 03 B A T (EL o AR T
{6 e 22 7 % 200 48 A0 B R 4F R &l 5 5.8 BL
(1%5.C. BB o) 19 3% 7 P sk R B A & m &R

O B 2 5 R I R R g
BB (S CEBEEN MEELREHHE
BEAT M A AR B 20% (AT AE O I R AE R
& 4 15 5.8, Bt A PR R )

T EF M B AT A A AR R T B
B 1B 13 o HE (a) i B 03 A T (E > AR E R 2 5
i R B R AR R 5L AL B
Pk R OH AR AN A A E BB AT B A A T E 1
10% 5 3K (b) fi B £ % F % A W (H > i 2 5
i M R AR R S AL B R R
W OH BB AT B A B10% (A] E 8 B R
AR OK g 15 5. AL B W PRk R I )

bR R B O R B S BT AR SR — E R
A m] HEAS B R O 09 A B O 1

S 5 B AT IR

W o A W & A BF S R AT BE R R AE 1B
M B ET KA S

[EJ =



EETERH

M 28 ) BHARAE
CHINA MERCHANTS LAND LIMITED
CHINA MERCHANTS LAND LIMITED

HEREHEREAT
(P 2 75 it o 2 /R Al
(B 41X 3% - 978)

B AT HEH it 0 JE -
ik A P.O. Box 309,

Uk W iR Ugland House,
B 5 AR Grand Cayman,
RER KY1-1104

Cayman Islands

FEH T #EF T B
g () s
SR B F & #H  168-200 %
B 5 &
R K
gL AT HEE 17 #1701 &=
T K hE
s T
fo] %5
MR -

BERUBORORXTEAIATRGS 2
—REEREBEELARARCEES
53
BRREFRKEES

1. #%5
AR EERNBRBELEABAMES AR REAFTRGREZ2KLHEREZ D

o B R o A () 1R T O [ B R L iy B AT IOME s M (i) EE R
R R R 500 B e B P AR R E




EETERH

2. BER#OZzZ-RERE

T B AR g b i P R TH O R R R DU AR T RO R AR
A BRI O T AR R g 5L AL B o I n] AR AR R R O3 I 4 ] (a) A
JBe A7 8 A TG (EL - T )RS B A e 2 A R AV A S [ET A RE A9 BRSO 8 R
ALy R AR B AT A AT (E Y 10% o B (b) i By B WA T (E > BN e 2 2 R it
TE S 13 6 (0] 52 M 11 R A A8 M H Y B R AT IR M AR B 10% (FT R Bk B
T A B RS B T B M D B AT 2 A R A O B R AR R O ik B % B MR
BOH e — H SR B(THEDED > ZHABSEN D T8RS0k #
T ey BB > i B 2y B A O S0 U AT AT B MR o i 4y g 8] 4% HE H
JAAS 2% AT Ji e SR AR R B 2 ORI i N o BR DR R % R & b T T 5 A Bl R o (]
IR N SN i AT N O U SN - RN NS o Y S R =
1B G TR 03 M [ 5 AE o AR B BC 00 B [m) R B B RE ZHCEE R B0 BT R R R A
Jie 5 W [ml 2 HE Y A R AT B R SRS AR 28 BR R BR — o @ B BROE B OB RS 1) iR
P2 i & BT A B R DL AR A AT R R AR R & 5. AL B AR T R
(] 452 HHE 1) Sl bR R A N R E -

3. BITRGOzZ—RERH#E

PR RBEFERE LR E - HEBARRRUR TESE - HIRk O ETR
HE o E AN > o R R Y — T DR R R ORI M B AT IRME 2 iR SR FE DL (a) i 1
B AT (EL > fE T SO PR 03 B AT IR AT RE D EE BOA o 1R M A R TR REIC B Y
A H8CTET (B oh o A AR T D ORE (4% ) B I 2 % 0y A T 5 B(b) il A 1
5 I A THE > RO R 03 8% AT £ HE AT RE D 9E S0 R 1R S IR O R RS 9% R
e A7 A SR i AR R B 03 B (] B HE (7 A% ) B R 22 B O AR e

JBe 3 8 A7 15 HE K WD S 2 A SRR B AR AR R 28 5 5. AL B [0 5B B i i R AE R
(19 M 4 PR 5 AR AT B BE N S A R R R

(i) A FET e B AR e A5 W R



EETERH

(i) AR AN A AT o B ik AR E AR 8 AD R JE RO AR R ' T R AT 2
B e i < H 5 B

(iii) R AE BOHROR & b DL — TH B 2 TH % Al Pk 58 07 SRR 208 AT RO AR
BAERGESESA BB BRRERG L ERERTHEENZH -

ey 8 A7 45 HE R R K ey AT A B 2 RE R R BRI AF K &8 5.8 B
5.C. Bt e

4. BRIREBRRAEES

WREERMASE16E REBERALFBRBEFEREG L HiF =702 —#E
FOAR S ) LR BEE AR AR T B R R AR HLBR AN (B NG R =S =2
o A5 R E R DR =0 2 — N80 ZH B 5B - i A7 S (R & DUIR
AT B0 S ) JH g AR B0 B 2 BT R IR 48 E 2 At 1 T o B T R AR A R 2 H
il =) 3k HE [ 35 T 48 2 2 H At B ) I R D e R AR — K e R R AT 2 R JH A
e B E 5 R AT B0 T N ORE) A o] 5 5 B (H R $5R T AT A HE o o ML A
PR AE 2 B L a2 55 Hofh A b CE 2 O AT DURFE AT S R T R i BT 2 B
AL — AR A ER S EFZANLWMSE > BRI ZH 7AW &Y
Uk E BN - BEEFTRMEEHEMNBENRRRE L 5 EKE
AL -

AR B AR A RN S 116k o B AR ST AR~ B EE 2 o e B A B L i R B R AR
Ko iR AT > BT & M S B R0 B RO AR R g AT o BTl MR E T
5 B MR SE AR - B A o R RO R 2 2 R TR R O A A R R B A e

MR T R AN R 28 99 5k M AT LA SE i R BRF 22 Bk 5O A B B g 2 I F M T AT
Bk H T AR R A m B R & M AT A M R AT o T B SE R e v R R
EESIR -F =+ A A _F - WE=ATHERTEARAAAES-
A% b TR JH T B R ] R S A K uE R ST AR 2 B R R O A R R Bk e



EETERH

5. RRAFAREREZEARRZH

AANFBREBAEREGKER " FT—-NWUERLA T+ _HEW L5+ =1+
B FWw T8 P D3R M ES & 4 W B BT o B R F K& &
NS AN =

MRE b T BRI AR AT AE B R OR B AT R R R BR A B AT B M
S o 78 DA B O e BT OB AT o G B A R B 2 B EE S M BUOR A AE R | L
B BB AR R o A F M R M RO AR R g AR i BT BRI 55 13.39(5) R B E &
I o A 45 B A BBy A m R R 2 &R -

A7 KRN 2 B R AR R T AR AL R R R AR NN W L S K
BT A R 2 W) A b (http:/ / www.hkexnews.hk) & 7 23 ] & ¥fi (http:/ /ir.cmland.hk)
HH o M RBE R HEL LN 2 18R 2 B E R B K5 E 2R EH
By At #52 E SCF (A7) BRI ME S B RE SO R AR R IR RO AE R &
i 7E BRAT IRF (K] 480N IRF il 28 1] 4% 8 W) 2 A s R it 5 8 Rl o R AR S RERE A R A A
bk 5 A s B e K E R183 98 A F1 2248 - T B A AL o dH & Mo a8 R R B AL R
MeAZ - PR AT AT AR R R ROE AR K g IR e B Rk .

6. HEEER
HRERBLE O MER ORI LR EITIREU R ERBMLESR YHFE
RN R B R F SRR RS R TR S
FIT # M R B R P R o
7. EBEEEBH
A K FE RS RR TR R B e DA R A B AR A R 2 & R o EE 3 RE AR
Frl &R 2 EREE LA R A RIE 2T EAL WHREELE A EME > il
0 %5 BT VR S0 M RREAS - A 3 1K 3N 0 U AT ) SF R BN 0E AN G ek BT B ) R R o
JIVAESS
LR0Y & =N
REHEHEG
E 3
]
R

ZFE A A M H



B 8% — BROBERDRE:ZHRHARH

A B B 2y b TR B R M oy B ) R B B RE BT ZRCBR I 2 MR RR R B A 1) BOR
P it b B R DL SF B RE AR U B 4 M () R o WU AS B Bk E o 4% M ST I 2
TE 3o [y ] — i T 46 B A BBy K B A R ol R B R 2 R R o
1. KROBERRA

Ji oy 18 [ L R E R DL B SS B By 5B — b 2 2 W A W A2 B I I O AR R
M AE 7 T IRA AT KR EEE ML T

@ KREIHME

AW 22 Fir o 8 — BT 2y mAE T 8 b W (] B 0y 4 ZH o S LA A R R R
(725 8 A B 45 52 52 o ' A A e R T S — R RE A AT A B [ At o

b) EBEZRR

W Il 7 5 6 4 ZB AR O A B B B 00~ A 2 ) L R K AR % AUl
BV TR BT 2 G A

2. BoBERzZERH

i SR #E O AT AT Ry o MR S MR > B S IR B RE T 4Rk 2
WA AN T L B RF 5 o BT AR I 2 B E 15U A W B8 o 1
i S R G (R =~ g [ - D T B = = R NN I B AT R O R L E <y
MARNFAZBRREN  HERARAFAEE RS E AN AR K GEEZ L
) 180 > AT BN & R R & B R BB R o A B ] R A TR AR S o B ]
A\ S R A R > 5 Al HEAT o
3. KR

REETAITHE > AN A B BT A G 3L 5 4,905,257,860 % L 17 -

TE At E B 03 T [0 45 HE 09 2 R R R BB T I R R R R AT AT B R
Jie SR AR K g T 7 O — 2P B AT O ) O B i 0 Sl A A OF S IR A& i

T {H ¥ % 4,905,257 7C) ©



B 8% — BROBEDRDREZHHARH

4. BEHES

T M 1m0y Wy o AS oy mD A AT B R B OR W B RE AN - B2 RE S B M ik
L EMBUNBETSEMFEEA R ES - HERELRIERE > TR G2
A A DU AR 24 ] i A o B B A0 TR AT Oy BT A5 BKH > BUR AR Sk IR B 2
BES A FE L E 2 O A A STAS o B A 1 1] A i M < 3 (AN ) T LA 2 F
Z i B B B B = B A RIE A AR ) B i E AR SA -

T e e (] S FRT OK0 A e R A e AT R B IR AE . WREE B AR F Z
B E B A B RR DU R RO R R B o SR i S R A AT R B [ 4%
HE & A N m R REZH B 2 8 e R e BUE B UK R R R M R
I AS B A7 fo 5% TE B HE o TR AR AT 1 D0 I |1 B 2 B B fE A DL R H At A Rt i
7 E R DU B 2 A B IR ] o

5. TWIE

T

A& RS &K
# T i W oT

e N U E | 3.50 2.30
e o T 3.75 2.15
TE - ZAENHA 3.58 2.42
—EFE =L H 3.00 2.44
—F— =4 /)H 3.35 2.81
TR ZAEJLA 3.17 2.72
e S N E | 2.83 2.10
—E =4+ —H 2.27 1.71
—E =+ H 1.94 1.60
—F— Y4 — H 1.94 1.63
—F— U4 A 1.71 1.45
“E-WEZAEERETITEN GFEZH) 1.65 1.21



B 8% — BROBEDRDREZHHARH

6. EERH

HHO B LR EEMAEOT > MR Em R 2R BN
A DL B A 2y w) TR AR RR AR s i ] 452 E AT (O AR 2 W) RE g DA [l i By

7. WE<A

il A% 2% R AR 45 B A7 W [l % HE O [ B BRE o JBC RS AR 28 ) 43 SR RE P A BE R LE
191 AT L 8 > 0 WS S BT S > R S 0 R 2 W e P iR R — BT # 2
— AL BRI AT R [ R AR A R 2 4 i RE (BT T BCSRRE AR 0 K oF) IR ZH AR
A5 WS <y FU) R ) 26 10 SR ] 0 AT o
8. EBEZKROEE

il Fise SR A T T oy B Il B2 A R EE FOR /R o U0 & B A AR AR B RN > M M E
2 al CH I BN F R 4R AR R A 03 (8 5 RE 1) AR 2 ] AT A R A e

9. BEAZL

il J5 TR AL o B A o] A R MEMERR RN £ (2R A E W RAD E AL E - H
F I BE 1) A 28 =] 85 AT AT B A BOR RIS & AR AT ) e

10. XD T EEKH

B AR W AT ORI N E A A 2w S (] AT AT B

~10-



B 8% — BERRREFAEGEECRETESHE

R E 17 M A > 72 HE 55 2 AR 58 i R AE K g 3B AT I B R A B

FHHEZEFFFHEHIN AT -
A. B EREHE
BURERE

BEMREE BESM > N F — ZHFENA ZHIMAARRL R AR AT
HHE N EREAEIBAEH 9 - F - FANA T RAR - Bl
AR FE-CFEANARBBEERARLAFALASEMNARAAZESR I A
CE-CZHFENMARENEERBREARA A ZESE A S F - FERNAM
BIEESEEBE D (BIDARLAFAZEENR LR AFAHHEALFZ
EEMBAF - BIEAEAREREAERR W EELZ SR -

BIE B S FFIUEILA = H R IEAT B 5 8 o BN B R > DK
LM EMEREDT LA ARCHE  NESEEAGR L A LR - & i
KTBBIEAA(BMBIERE TRARLADIHEHB KM FBER TEA
AEERHE LA R D TRE TRM BICEEGERE T RS TR
B B (7 WK A s T R R AT b KB TR AR BR (7 & i IR K A 6 Deakin
University & # K F| 55 8 2 T 52 fifi - BF 8 % K& & A\ 1 & (Association of
Professional Engineers, Scientists and Managers, Australia) i & #% T Z 72 %
FHHE 2 T s HAE 1 87 & K F] 52 Curtin University of Technology & %
BEUFHE Z st L 8-

HEZS SREBAEBRTE ZRBRZ2ER

B R AR A 2w B AT ST R AR 2 BR > RIS AR B R MR R B  H A
ook SR B K BB L b R RE A B AR I T S 2 R AR
AN BIE AN FEMEMER RREHABREERR(EL R L
TR J)) i B TR (7 38 S b T AR JU)) MR E A AT BR AR
RKABREHSER

P50 A R R AR 4 R 2 R O PR R R O R B SE XV R B B E 2
AT ] HE 2

REFHRME

P 55 A 3l JHE B AR 2% W] AT SL AT AT R B 5 A o ME OB 0 ] S RT B AR
A R A O R ) T W] A% AT AR R i B A AR A RO — EAE R

- 11 -



B 8% — BERRREFAEGEECRETESHE

B AR AT — I DL D = | 7 3 T A g Oy Ak Bk MEZH AR AR A
R AR A R AR 2 R BER A AR R & e (R o

B 5 A A RE i BUAE 357 R 5 40,0000T 0 L T 2 2 KB B B AR A A
2 B N N BOSR DA R R T O E o

AHNERRZEE

B b SO R Ah > ML IR BH B 5t A 2 AR ) DR AR 4R L i R A 5 13.51(2)
Mo 2 WL JH T 45 B > O AT AT HL At o R JE R BBOOR

=L L
BfRkERE

BBt BUFESE R F— ZFEANA ZHMARL RS AE AT
FEHE P AhEFEFESLLZAEGNA -

Bl LR FEMAISFEZRRE WA FF/NE A RIEATH i E
HEOHNE- TR _FE-F+HEZTAEBEBES FEFMAEL IR
TEREBNELAERT A M EE RGN EER T

Bl HATR TR GE A S b wEAT S

. R R BRI A BR A I AR 5E 0 002129) 5

. G I 450 B2 ) Rk i 1 A BR 2 /) OB 1 AR 9% © 002548) 5 &

. YT = O 2 58 R B (0 A BR 2 w) (B /3 A8 9% © 300301) -

Bl L — LI NHESPEMRERF REBARM N TH¥EEL ;&
fir o A B FEAE A+ T H 58 B RE B KB P B e Lo e MR A

W R Ol B AR R TR T AR = S PR O B TR A B A B A o B
2 By b I A o

12—



B 8% — BERRREFAEGEECRETESHE

HEZS SREBAEBRTE ZRBRZ2ER

BRAREAEARNFFRITEFT RESGHFLZ B G E M EEZBRER -
Pl LB mmnd BERIEE BRI AE KRR L ERBEFESHA
RN I Y ) S OAN S C R R e i N/AS I & S 0 L O R
BN B R R G R A BRI o R B RO 38 S BT A ) M
AT AT BAR -

Z NN

al
I::'n%

e

P Lo MR AR A F] 2R SR R AR 2 SO B R B SE XV ER BT A E 2
AT o] HE 45 o

R % F 1 K o

B Lo A 3l 4 B AR 20 W) AT SL AT AT IR B 5 A o ME SR 0 W] BT B AR E
PR R CH T B AR ) T W] A% AT AR R R R AR AR AR R — AR
HEARAT —J5 DA D =8 A3 a0 g O gk Bk AR AR
TR A R AR 2w BER A AR R & e R o

B L b A HE i B4R 3 U 540,000 0T 0 BT 2 B 2 S8R K S AR )
25 B N 3 BSR DA R R T O 7 E o

ANERRZEE

B b a5 5% & Ab > HE A B B Lo b 2 AT G ORHR 8 T B A58 13.51(2)
e 2 K3 78 ZH F P 8% > O 2B AT ] R Ath 3R ZE & R o

R#&EFELZ L
BfRkERE
BR#&SE 2+ > BUAESS > i = F — 4N A T HIMA AR A F AL 8o

FHfr#ERE- g FFELFETAZEF -—Ft+—H WL L hHmE
BWYEE ML LA EFEFMEEGERULARAZAEGTNAE -

13-



B 8% — BERRREFAEGEECRETESHE

Bt S FFFAR - ORI R B g 5 B kT R ) B B AR e
Mt “FF=2F+—HE FTNAE+— A G RN R E KD K
O e B PR 8 A

BR e B — LN 24— T = JUN AR A — T R A (R O B R
Lol i R B A A e B A o BR % R R T AR T A M b Sk T R A
A
HEEZ SREBAERTE ERRRZBRE

BRREEAAFAB L AT EFTREEFTTMNEEGER ARAEA
R T E A B AR AN BR et BAR Y A AT T H A EE - R AR LB
B BOR CE 8 R b iy B AN s B R O 98 WL b T RE R AR AT e B AR -

Z NN

all
I?n%

e

BRI R R N ] 2R R R R R g O BRI SEXVER BT R E 2
AT o] HE 4% o

R % F 1 K # o

B e Sl A % W) RT S AT AT R B A A o M O B % R BT B AR E
PR R CH R B AR ) T W) A% AT AR R R R AR AR R R — AR
HEARAT —J5 DA D =8 A 5 a0 g O gk Bk AR AR
TR A R AR 2 F)BER A AR R & e (R o

Bk Lc A RE Ik B4R 357 W B5120,0000C 0 LTS 2 R 2 BB KB R AR
F 2% B N 3 B BOR DA KOs B T L B E e

ANERRZEE

B b a5 5% & Ab > HE A B BR Lo b 2 AT ] ORHR 8 TR A58 13.51(2)
o 2 K3 78 ZH F B 8% > O 2B AT ] R At 3R ZE & R o

Wi A AF S O BT AR 3.3k 2 M Sr AR Sl e

—14 -



B 8% — BERRREFAEGEECRETESHE

i35 5% £

BfRERE

ABmEE BUFES7H N _F-=ZF+—H - HEZESALABT
T ESF -

A FZIJUE+H A 55 A 5 Bk sg Br b 2w E R b E 4R
AR A By AUSE : 3333) < ML FE AT F - BB A FFANFR - H
V& AE b B 55t W e R AL R R R P BB E g b L B R
EZB G I BN UM HEE — UIUILFEEAE P B L & & 265
J& Be T AT

HES SREBAEBRTE ZRBRZ2BER

B IR 98 AT AR 2> m 8 Sr JF B AT SR AR 2 B AR A o el S AR BAS 2 W AT
Ay FC At 3 o - v AR BN B B BEROR O 8 WL b T BT A g B OR O 28
S b T R ) M R AT AT B AR o
RKAAESHER

o] 515 7 M 2B P AR 8 W] 2 R O P B A RE R O B IR 0 B XV RR BT B E
AT o] HE 2

AR %5 & 8 & %

A7 515 A2 Sl 48 BEL AR 2y W] RT SLAT T MBS A A M ARCBL R 2N R R AT ZAE
A R A O R ) T W] RZ & AT AR R i B AT AR A B — EAE
H AR — J5 LA D0 =6 A 3 T g Oy Ak Bk MEZH AR AR A
R A B AR 2 E) SR A AR R 8 e R R o

AT 5 A= A HE W BUAE B B9 120,0000C 0 WA 2 B 2 BB LR E - AL
G WE A NS AW & IR TR:

15—



B 8% — BERRREFAEGEECRETESHE

AHNERRZEE

B bt o % & Ah o ML A BE AR S A 2 A e DR AR 4R L T R A 2 13.51(2)
Mo 2 WL € JH T 45 B > O AT AT H At S R JE 0 BBOOR

A7 51 A 4 A O BT R R S 3,13 Wk 2 S R 4R 5

B KL

BURERE

TR AL BLAF406 > N —F —WUE=H + B ERAE /AL R BAT
FEHUR F =+ A HEZEAALAHH B A AR
P HE B IHE -

CERENEFEFNE=ZAMABLBEHNLESSLAEAFRL A - W
TEIARME g - ——F _HE -F—UE—HHEITHEKSH A &
— = A = H R BRI AR AT A A R R R R A AR RS R B B
Wi = F — ZAF A 0 N B ORI AT HE g R A A .

AR LA > Rl “FFRFMNAE ZFF)NF = TEMH L
TR R A L AR A BB AR o

VRSB RN ERM M T RE S AR — LWL & — UL/ ED
AR TRER LB &M TR LR kel —FFTMWE+ —J
J A R g AR DR R e

HEE SREBABRTIE ZREBRRZBHR
Br R WA AN A BATE SRR AR e AR BB RS
ook SR B K BB L b IS A B AR AR T R S B A B

Sho e AN M ES AR A BN T ER R (ELRR EH
AR BRI BEBR (G 78 S B iy R R B AL AT B AR -

—16 -



B 8% — BERRREFAEGEECRETESHE

KRR ESHER

UE 55 A A R AR N R 2R O PR RE R O R R B XV RR BT B E
AT o] HE 2

AR %% & 8 & %

Uk 55 2B NI M BEL AR 0 W] T SLAT AT R B A A M ARCBLR Y R R AT ZALE
A R A O R B BT RZ & AT AR R i B AT AR A B — AR
H AR AT — J7 LA D = AR A 3 T g Oy A0k Bk s MEZH AR A
B R A B AR 2 F) R A AR R & e R R o

VE S A A HE i B4R T U 40,000 0T 0 T 2 I 2 KB B B AR N F)
2 3 B K 3 I R KR T DL E o

AHNERRZEE

B bl 4 % oAb ML A BE GRS A 2 A DR AR 4% B T R A 26 13.51(2)
e < W€ H T 45 B > IR AT {7 At o B 2R R0 & BEOR

17 -



BRREBFAREES

B %

M 25 ) BRERAT
CHINA MERCHANTS LAND LIMITED

CHINA MERCHANTS LAND LIMITED
HEEREMERAF

(7B 2 B 52 it M 7 2 R 24 Al)
(B2 K 8% - 978)

ZBEEHAMRERARAATALARAD#ET R —F —MELH + - HEH
— B = O T R A P T PO 3 M IR S i A R AT R
AR R G (TR AFE RG] > LUE BT 51 35 ¢

L B RRMIRE CF S E S B LA RO A
A 2 B BB MR R 2 T ) SR O L

R E ZF— =420 =+ — B R R S O £ # §50.012

b

Sl [m}

3. HEAREBMEESR UHKMEFF(EFF))EEHLHM;

4. EHFRMEEH R EM I AT AA LA B 52T e B
SRR AR 2y b 0 S REEE R R

5. 0O 60RO S B B SR ) R (A
i T RT)

5A. [ :

(1)  AEAR PR R ) B BBR T > — i S B o O AL AR A W E
A B O 38 R 30) AT A R B A RE D AR A
Wt & 2 5 B A R R (N6 52 B ) s 43 /] g b i oI 4 #6 JF
B BB B B K % B O S T B T 2 AT T At R 2R 52
i - A8 B $% B8P Ak 0 K B 5 B B Atk 78 2R 2S5 B
AEERT Z 76 % b i BRI E - M [ A 2 /] B (TR )

—18 -



8%

BRREBFAREES

(ii)

(iii)

(a) i JBC 7 6 A5 TD (D > A% 2 m) AR BB AR B w5 (1) Bt 2 A ofE B 1]
ZBpBEAE AGBAEALAFARAREREEREHC
BEAT B A BT 2 10% 5 B (b) il W A 5 5 1A T E > AN F
WRAIEA PR R R Q) B fMAERE B 2 B 8 AR EEAR
AR AS PR 5 R H R M B2 10% (Rt RC Bk B O
A T 22 O A O B R R R Tk ol
% BB A R — (W > (T B o B B Mo T
HEEA R TRRC ET RO WA RS
OF 870 PR AT A7 By BUH) o T b A0t oE IR DL R A BR
e

BARERET S

(AWM AR REEE B B E T I —THR R
A2 Bk 2 W

(YR NN I E NS NG i S

(b) A F Z wE AR AN R BT AT R E AR Y R JH SR AT
T Ji B SR AR R 2 ) BR e R B

() AREEIM T 2 RMER A 2 F B HAE R K &
T PR A T DA BB T R e

5B. [B)&& :

(@)

TEAS Pl 58 (1) B < BUBR R > — B0 M M ok £ it v 3 = 0 A5
WM GE R TS0 RATEALX R — IR > DURC 38 - 3547 It
B BN m AR o 2 R AN A s Sl AR BR AT RE R A
BR ) IH] (R 98 S R 30) B 4R D 3 e AT B 2 2 ek B ek
Je W TR HE (B 4% R0 e B B - MR 0% o fROME R~ BER B A RE A
AT R B S By 2 HA R )

~19 -



8%

BRREBFAREES

(ii)

(iii)

(iv)

AP R Q) BB T 2 HER > i A3 0 3R A B O R
SR 30) A e AR R RE R R A B ) O # AR 30 AR
% WL HE M B AT By 2 W R S I B (B A AR R R
TR I ~ RO ME RS - ST R B A RE R AT R SO R 2 i 2 H
il &8 7%)

i Jie 003 #E A T > S OR R AR PR R (1) B BT A h 3 AT
i 77 e 48 SR A R P e R O ) B OF A 2 T AR R
e B At ) K AT 2 M A T E AR R R A5 R 2 R 8
AR SEE H B AT IR T AR #20% o T b A 4t oE R D
IR PR MEAR BB (DUR B TBR Ah 38 47 B 4y 1) (a) Bt B (2 %
LR 30 5 w(b) MR 2y 1 R B2 N (3 A B R 3 SO LR &
Pl ol 1 Iy 2 HE A RT W] ) 4% R AT TR R R 2 R A 2
AT ] S Jse R B SO AL B o R R R AT R B AT B
() RIEA LN AT B A G RS~ 12 > ARl - B
T A S A A R R AT g 2y B 2 A R R 2 MK
TP R E I e E AT O W B AT AT (T B B(d) IR AR A B
B I Ay AR A B sl 38 43 JR SN B A AT A AR, O AL 2 B (AR
AR 2w TR A ) B AT B0 E BR AL

il Ji o3 58 J Y A T (EL - O SR PR A DR GRS () BT 2 Y R
A7 (5 HE 3 TE 5% A Aok 1 B E A6k 1 W] R CHEE o 2 T AR 9%
P HE Bl At T ) B B AT R B AR M O B S BR AN B AT IR
i) > AN A5 A R Rk S A R B2 AT I AR B20% (7]
AT Bk HO 2 A BRI R A 2 OB A BF S R AR
B D7 IE By % B AT B0 AL Bk R B o 0 > i B At HE
IR DL SRR B IR e

—20-



8%

BRREBFAREES

5.C.

(V) EEAYPEEM S > [A WM A& 5 AL (i) JH ik
HETR T ZMBME Lt AR E RS [958 Wi
it B A 3 5 Bk £ 5.A. (ii)(b) BE AT 51 1 iy AH R -

[ ) 45 0 B 2 95 5 2 AT > 1) 4 S RO Bk H W 44 B BEOR 44 1 2 A
(GESECIPNE 1 A LA b e R gl Gl o e g
AT T A7 R Dk R [ ik A BR ) B AT > AT ol B AT R M B AT
o] §E I 58 o B 2 W E o AR O RE A o B O R 2 R e B A
BE) o

[B) 58 At 2 5B 5.ATH [ 55 5.8 T8 I 5k R A > 58 I (a) i %
Ty B T (A - #E PR R AN 8 58 5.8, TH Dk 22 AT RE O Bl ek
] B A 10 A B A 1 TR) R I B Y TR AR T AR BE IO M RO AR A
Rl A A S5 A THIR R 0 & H G & 2 w2 AN
A B A T (B AR BRI R BORE T DABE K o ME R R OK BURE R 1S A A B
R 0 AR N F B AT A T AR AH10% 5 5 (b) it B 0 B
F5 % T E > R AR PR AR U R 4858 B T A IC 9 B A R R 5
SHE A% 2 ] 25 TC % 1) P 4 48 B MG RS AR 0 WD MR B AR 0 o Pk R5.ALER
BT ESEME TR R EE R (W H R A
MM KZERBEZ SR BN A RS IFRELRE TR
A Z S B EOH AR ) > MR RS AE A AN A

—-21 —



B %

BRREBFAREES

EORTE

M 7t -

1.

J AR PR SR E H B I 8 B2 10% (T RD Bk B O 2y R A
B 0 T A 2 OB A 1 00 R A A R O ik 2 I R I AR
e i B oy B - )

—E—AENE AN H

JLAMEE Ed R g R g ERRZARXARFE WARERE -2 ZARAHLE
JiE B R P o Z RAKBH AN R BER o £ A A 2w W s L B 2 R AT &
Rl -2 ZZRRNELE LR - MEBEBE -2 ZAR WEREEHIY
#HXERRIAERZA BB BE RBH -

ﬁ%%&%%@ﬁﬁﬁﬁz&ﬁiﬁﬁm&%i#ﬁM?ﬁmAmA%%W%Z
15 HE 35 % M SO R AR 5 ZE R B AT T A A5 E B AT IRF [H] 48 /) IRF R I8 AR 4
s B P % R A R R R B R A R A ﬂﬁ%é%éﬁﬁtﬁwMV%ﬂ
2248 J7 By A R e S AN AR T AT R AR AR o A 2 A BRSO B R R I
bR W T AR B AR SO B AR C O A e

1 Ja AT AT BB 03 04 BB 4 SRR AN BT AT — & 5% S 4 R A N2 R B B R R AL AR
W% R B W A - AR E S MR - AR AR AR 8K
ZIRACK I R > MA S w2 MR PR A B B RS A A BRI
AR R T R R AR R R

T E A RE IR AR & mL R O AR T B AT A B R AR B R
AAFMR ZF-NELA AR ZF-MELH+ B (BHFEEMX) Y55
B SR E o ) R A B RO AT e B R o BT A T SO R A B B S e R
S L S = VAN & B N UV S e e 11 = A /A B ) R A Vo AL B o
PER A R A A > Mdk iy & W 2 5 K E A183 98 & Al D224 -

DIRIRESHERE R S > HH IR Il g & 3 2 B AR R .

RIEETHR - RREGREZ A REEHDE R BB R RR . WAL R MRE L
TR RS A 58 5 T & T A BR Y R AR O R A O M B RO SR AR R AR

—22 —




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice




