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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 
whole or any part of the contents of this announcement. 
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DECLARATION OF CONDITIONAL SPECIAL CASH DIVIDEND 

 
We refer to the announcement of COSCO Pacific Limited (the “Company”) dated               

11 December 2015 (the “Announcement”).  Unless otherwise stated, terms defined in the 

Announcement have the same meanings in this announcement.   

 

The board of directors of the Company (the “Board”) is pleased to announce that it has 

declared a conditional special cash dividend of HK80 cents per Share (the “Conditional 

Special Cash Dividend”).  Payment of the Conditional Special Cash Dividend is conditional 

on: (a) the Independent Shareholders passing the resolution approving the Transactions at the 

SGM; and (b) the completion of the Transactions in accordance with the provisions of the 

CSPD SPA and the FCHL SPA. 

 

If the above conditions are fulfilled, the Conditional Special Cash Dividend will be payable to 

all Shareholders whose names appear on the register of members of the Company on a record 

date that will be determined by the Board and announced after the SGM and before the 

completion of the Transactions.  The Company will issue an announcement after the Board 

has determined the record date. 

 

Amidst the recent announcement by the United States Federal Reserve regarding the increase 

in interest rates, in view of the Group’s current cash reserves and low gearing, in order to 

increase returns to Shareholders, and in accordance with the usual international market 

practice that a company may consider the declaration of a special dividend when carrying out 

a major assets transaction, the Board has decided to declare the Conditional Special Cash 

Dividend. 

 

As mentioned in the Announcement, the Group’s main strategy is to focus on terminals 

business.  The Transactions now present the Group with a golden opportunity to focus on 

terminals business.  The Transactions will assist the Group to advance its leading position in 

the global container terminals industry, enlarge its terminal portfolio, increase its market share, 

strengthen further its dominant position in Greater China, and allow the Group to achieve its 

sustainable growth strategy.  The Group also aims to enhance its brand value by continuing to 

improve the operating efficiency of its terminals business and replicating its expertise 

developed through its existing terminals business.  The Group intends to create long term 

value for its Shareholders through a sustainable growth strategy. 
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If the resolution approving the Transactions is not passed by the Independent 

Shareholders at the SGM or if the Transactions do not complete in accordance with the 

provisions of the CSPD SPA and the FCHL SPA for any reason, the Conditional Special 

Cash Dividend will not be paid to the Shareholders.  Shareholders and potential 

investors in the Company should therefore exercise caution when dealing in or investing 

in the securities of the Company. 
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