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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 

whole or any part of the contents of this announcement. 
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CONNECTED TRANSACTION 

ACQUISITION OF INTEREST IN APM TERMINALS ZEEBRUGGE NV 

 

Reference is made to the announcement of COSCO SHIPPING Ports Limited (the 

“Company”) dated 11 September 2017 (the “MOU Announcement”) in respect of the 

legally binding memorandum of understanding (the “MOU”) entered into between APM 

Terminals (as seller) and CSPD (a wholly-owned subsidiary of the Company and as 

purchaser) in relation to the sale and purchase of approximately 76% of the issued share 

capital of APMTZ (the “Acquisition”). Unless otherwise defined, capitalised terms used in 

this announcement have the same meanings as defined in the MOU Announcement. 

 

The Board is pleased to announce that all of the conditions precedent to the signing of the 

Share Purchase Agreement under the MOU have been fulfilled. In particular, CSPD has been 

informed that an unconditional and irrevocable waiver by SIPG of its pre-emption rights has 

been obtained and APM Terminals and SIPG have entered into a legally binding share 

purchase agreement for the purchase of the SIPG Shares by APM Terminals from SIPG, 

completion of which is to take place immediately prior to Completion. 

 

Accordingly, on 8 November 2017, CSPD entered into the Share Purchase Agreement with 

APM Terminals in relation to the Acquisition. The timing for and conditions precedent to 

Completion pursuant to the Share Purchase Agreement are as referred to in the MOU 

Announcement. As at the date of this announcement, CSPD has been informed that the 

consent from the port authority of the Port of Zeebrugge with respect to the Acquisition has 

been obtained and all other conditions precedent remain to be fulfilled. 

The transactions contemplated under the Share Purchase Agreement are subject to the 

satisfaction of conditions precedent. There is no assurance that the transactions will take place 

or as to when they may take place. Shareholders and potential investors in the Company 

should therefore exercise caution when dealing in the securities of the Company. 

 
 

 By Order of the Board 

COSCO SHIPPING Ports Limited 

ZHANG Wei (張為) 

Vice Chairman & Managing Director 

 

Hong Kong, 8 November 2017 
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