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(1) CLARIFICATION ANNOUNCEMENT:;
AND
(2) PROFIT WARNING

CLARIFICATION

Reference is made to the announcement of VXL Capitaited (the ‘Company”,
together with its subsidiaries, th&foup”) dated 21 May 2012 (theAhnouncement”)

in relation to the settlement of the Claim. Cdmtad terms used herein have the same
meanings as defined in the Announcement unlessvateespecified.

The Board wishes to clarify that after consulting Company’s auditors, the excess of
the provision in respect of the Claim includedhe financial statements of the Group as
of 31 March 2011 over the Settlement should berssekin the financial statements for
the financial year ended 31 March 2012, insteatheffinancial year ending 31 March

2013 as disclosed in the Announcement.

PROFIT WARNING

The following is made pursuant to Rule 13.09 of Bides Governing the Listing of
Securities on The Stock Exchange of Hong Kong ledhit

The board of directors (the “Board”) of the Compamghes to inform the shareholders
of the Company (the “Shareholders”) and potentmestors that, based on the
preliminary review on the management accounts efGhoup, the Group is expected to
record a reduction imotal comprehensive loss for the year ended 31 March 2012 as
compared to that of the year ended 31 March 20Among other things, the expected

improvement in performance during the current foiahyear is due to the reduction in

operating expenses, gain arising from disposakseéts; reverse of bonus provision and
the valuation gain recorded for the Group’s investtproperty.



As the Company is still in the process of finalgsthe Group’s final results for the year,
the information contained in this announcementnly dased on the preliminary review
on the management accounts of the Group, which havéeen audited or reviewed by
the Company’s auditor. The overall financial réswf the Group for the year will only

be ascertained when all the relevant results ameégmonding treatments are finalised.
The final results announcement of the Group for ybar is expected to be published
around the end of June 2012.

Shareholders and potential investors are advised to exer cise caution when dealing in
the securities of the Company.
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