
 

*     For identification purposes only 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 

 
 

SUPPLEMENTAL ANNOUNCEMENT - 

CONNECTED TRANSACTION - 

ACQUISITION OF 71.9% EQUITY INTEREST IN MASTERKNIT LIMITED 

 

Reference is made to the announcement of Crystal International Group Limited (the “Company”) dated 
4 June 2021 (the “Announcement”) in respect of the Acquisition.  Unless the context otherwise 

requires, capitalized terms used herein shall have the same meanings as those defined in the 

Announcement. 

 

The Board would like to provide further details on the information on the Target Company. 

 

Information on the Target Company 

 

The Target Company is a limited liability company incorporated under the laws of Hong Kong and 
principally engaged in the development and production of flat knitted shoe upper products. At the date 

of this announcement, the Target Company is owned by the Seller as to approximately 71.9% and 

Grandmax as to approximately 28.1%. Grandmax is a company incorporated under the laws of the 

British Virgin Islands and is owned by Mr. Chu Lop Fu Raymond as to 35%, Mr. Chu Ho Fu Howard 
as to 35% and Mr. Cheng Chi Hong as to 30%.  The executive directors of the Company Mr. Lo Ching 

Leung Andrew, Mr. Wong Sing Wah and Mr. Lo Howard Ching Ho are also directors of the Target 

Company. To the best of the knowledge, information and belief of the directors of the Company and 
having made all reasonable enquiries, Grandmax and its ultimate beneficial owners are independent 

third parties of the Company at the date of this announcement. 

 

By Order of the Board 
Crystal International Group Limited 

LO Lok Fung Kenneth 

Chairman 

 
Hong Kong, 10 June 2021 
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directors. 

 


