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CANCELLATION OF GRANT OF NEW SHARE OPTIONS

Reference is made to the announcement of Xinyang Maojian Group Limited (the “Company”)
dated 12 October 2020 in relation to the grant of share options to eligible participants to
subscribe for a total of 129,500,000 new shares of HK$0.1 each of the Company under the
share option scheme of the Company adopted on 20 December 2012 (the “Announcement”).
Unless otherwise stated, capitalised terms used herein shall have the same meanings as those
defined in the Announcement.

Pursuant to Rule 17.05 of the Listing Rules, the Company may not grant any option during
the period commencing one month immediately before the earlier of (1) the date of the board
meeting (as such date is first notified to the Stock Exchange under the Listing Rules) for
approving the issuer’s results for any year, half-year, quarterly or any other interim period
(whether or not required under the Listing Rules); and (2) the deadline for the issuer to
announce its results for any year or half-year under the Listing Rules or quarterly or any
other interim period (whether or not required under the Listing Rules), and ending on the date
of the results announcement (the “Results Announcement”). In addition, pursuant to the
Frequently Asked Questions on the Joint Statement in relation to Results Announcements in
light of Travel Restrictions related to the Severe Respiratory Disease associated with a Novel
Infectious Agent (Joint Statement) published by the Stock Exchange on 28 February 2020,
the date of the Results Announcement shall mean the date on which the Company releases its
audited financial results.

In light of the above, and as the purported Options have not been accepted by the respective
Grantees yet and have not been materialised, the Board has resolved to cancel the purported
Options accordingly.



The Company will make an announcement in relation to the grant of share options at another
time when the Company can comply with Rule 17.05 of the Listing Rules.
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