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DISCLOSEABLE TRANSACTION:

OFFER LETTER IN RELATION TO EXTENSION
OF FACILITY LETTER B

Reference is made to the announcement of Daidop3tonited (the “Company”) dated 23 April
2015 (the “Announcementip relation to the Facility Letter B in which MayfaPacific Finance

as lender has agreed to provide Company B as berrawoan of HK$15,000,000. Unless the
context requires otherwise, capitalised terms usethis announcement shall have the same
meaning as those defined in the Announcements.

As at the date of this announcement, Company Bdépii$5,000,000 being partial repayment of
the principal of the Loan B. The sum of HK$10,0@m0(the “Remaining Loan”) being the
balance of the Loan B remains due and unpaid.

PROVISION OF FINANCIAL ASSISTANCE

The Board announces that on 23 April 2018, aften’sarlength negotiation, Mayfair Pacific
Finance entered into an offer letter (the “Offetteg) with Company B to extend the repayment
due date of the Remaining Loan for a further 24 tim&nUpon repayment schedule, Company B
shall draw and deposit with Mayfair Pacific Finar post-dated cheques of HK$91,667 each
and each one of such 24 cheques is for the payohdninonth’s interest and those cheques should
be respectively post-dated for 24 calendar montheing from 1 month after the date of the Offer
Letter and thereafter on the same of each sucagediendar month until the end date of the 24th
calendar month from the date of the Offer LetteomPany B shall also draw and deposit with
Mayfair Pacific Finance a post-dated cheque (whith day of the end date of the 24th calendar
month from the date of the Offer Letter) for theagment of the principal of the Remaining Loan
in the sum of HK$10,000,000. Save as disclosedimead! other terms and provisions of the
Facility Letter B shall remain unchanged and i folce and effect.

Company B is a company incorporated in Hong Konthwmited liability. To the best of the
Directors’ knowledge, information and belief havingade all reasonable enquiries, Company B
and its ultimate beneficial owner are IndependdmtdiParties. Save as disclosed elsewhere in the
Announcement and this announcement, there is rer tilsiness relationship between the Group
and Company B.



A second legal charge/mortgage in respect of ptppecated in Hong Kong with preliminary
valuation on 16 April 2018 with an amount of appmoately HK$40,400,000. The residual value
of the property after deducting the outstandingt fimortgage is higher than the principal amount
of the Remaining Loan.

The Company is of the view that based on the valnathe security would be sufficient to cover
the Remaining Loan amount under the Offer Lettarsd®l on the assessment of Mayfair Pacific
Finance, after considering the past credit recardsbackgrounds of Company B and Guarantor C
in accordance with its credit policy, Mayfair PaciFinance considers the credit risk relating to
the entering into of the Offer Letter is relativébyv.

REASONSFOR THE OFFER LETTER

The extension repayment due date of the Remaingam lis in the ordinary and usual course of
business of the Group on normal commercial terntisizvihe meaning of the Listing Rules.

The terms of the Offer Letter are negotiated oraan’s length basis between Mayfair Pacific
Finance and Company B with regarding to, amongrethhe sufficient securities provided by
Company B and the guarantee provided by Guarant®h€ terms of the Offer Letter are entered
into on a normal commercial terms based on theitcpadicy of Mayfair Pacific Finance. The
terms of the Remaining Loan including the interast of 11% per annum charged on Company B
are determined with reference to the range of mankerest rates.

The Directors consider that the granting of the Remg Loan constitutes provision of financial

assistance by the Group under the Listing Rulekingainto account of the cashflow stream from
the expected interest income, the Directors congdld® the entering into of the Offer Letter and
the terms and conditions of the Offer Letter (imthg the interest rate and principal amounts of
the Remaining Loan) are fair and reasonable andheé interest of the Company and its

Shareholders as a whole.

LISTING RULESIMPLICATIONS

As the relevant percentage ratios (as defined utideListing Rules) in respect of the amount of
the Remaining Loan under the Offer Letter exce@dsbit is less than 25%, the entering into the
Offer Letter is a discloseable transaction of trn@any under Chapter 14 of the Listing Rules
and is therefore subject to the announcement rexgpeint under the Listing Rules.
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