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SUPPLEMENTAL ANNOUNCEMENT:

VERY SUBSTANTIAL ACQUISITION
INRELATIONTO
GRANT OF PUT OPTIONS

Reference is made to the announcement of the Compated 6 September 2018 (the
“Announcement”) in relation to the entering into of the JV Agreent among Sky Elegant, an
indirect wholly-owned subsidiary of the Companygédther with Sub-Zero (HK), GIK Business
and the JV Company. Unless the context requiregroibe, capitalised terms used in this
announcement shall have the same meaning as tebsedlin the Announcement.

As disclosed in the Announcement, Sky Elegant gveint the First Put Option and the Second Put
Option in favour of Sub-Zero (HK) pursuant to tleemdis and conditions of the JV Agreement.
Since the exercise of the First Put Option and3eond Put Option are not at the discretion of the
Group, pursuant to Rule 14.74 of the Listing Rut@as,the grant of the First Put Option and the
Second Put Option, the transaction will be clasdifas the First Put Option and the Second Put
Option had been exercised. On the assumption hieaFirst Put Option had been exercised, the
highest applicable percentage ratio in respect h&f §V Agreement and the transactions
contemplated thereunder is more than 100%, thesddions contemplated under the JV
Agreement (including but not limited to the grantleexercise of the First Put Option) constitute a
very substantial acquisition of the Company andgubject to the reporting, announcement and
shareholders’ approval requirements under Chagter the Listing Rules.

On 29 October 2018, the parties to the JV Agreemetgred into a supplemental agreement,
pursuant to which the parties to the JV Agreemgnéea that in case of the arrangement of the
Bank Borrowings have not been satisfied, each@ptrties to the JV Agreement shall take up the
contribution of the Total Investment Amount in pooiion to the shareholding held by the parties
in the JV Company respectively as shareholdersi.loa

Save as disclosed above, all material terms andlittoms of the JV Agreement remain
unchanged.



Completion is subject to the fulfilment of various condition precedents and therefore the JV
Agreement together with the transactions contemplated thereunder including but not limited
to the entering into of the Management Service Agreement may or may not proceed.
Shareholders and potential investors are advised to exercise caution when dealing in the
securities of the Company.
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