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COMPLETION OF PLACING OF NEW SHARESUNDER GENERAL MANDATE

The Board is pleased to announce that completiaefPlacing took place on 30 Apri
2012 and 287,884,000 Placing Shares were issuedtttess than six Placees, who are
Independent Third Parties in accordance with thedeof the Placing Agreement.

Reference is made to the announcement (&menbuncement”) of the Company dated 19
April 2012 in relation to, inter alia, the Placingnless otherwise stated, capitalised terms
used in this announcement shall have the same ngmamis those defined in the
Announcement.

The Board is pleased to announce that the Placiag eompleted on 30 April 2012 in
accordance with the terms and conditions of thecifda Agreement. An aggregate of
287,884,000 Placing Shares were issued to nottless six Placees, who are Independent
Third Parties, at the Placing Price of HK$0.108 Bkcing Share. The net proceeds, after the
deduction of the placing commission and other eelatxpenses, of approximately HK$30.8
million which as disclosed in the Announcement,| Wwé applied as general working capital
of the Group.



As at the date of this announcement and after cetiopl of the Placing, there were
1,727,304,000 Shares in issue and the 287,884 Ja@h§ Shares, represented approximately
16.67% of the issued share capital of the Company.

By order of the Board
Daido Group Limited
Au Tat Wai
Executive Director

Hong Kong, 30 April 2012

As at the date of this announcement, the Board dsegpexecutive Directors, namely, Mr.
Au Tat Wai, Mr. Choy Kai Sing, Mr. Chung Siu Wah,MHo Hon Chung, Ivan and Mr.
Tang Tsz Man, Philip; non-executive director, namélr. Fung Wa Ko; and independent
non-executive Directors, namely, Mr. Fung Siu IRgnny, Mr. Leung Chi Hung and Mr. Tse
Yuen Ming.

* For identification purpose only



