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UNAUDITED INTERIM RESULTS

The Board of Directors (the “Board”) of Daisho Mitine Holdings Limited (the “Company”)
presents the unaudited interim results of the Comyaad its subsidiaries (the “Group”) for the
6 months ended 30 September 2012 as reviewed b&utié Committee of the Company as
follows:

CONDENSED CONSOLIDATED INCOME STATEMENT

(Unaudited)
6 months ended 30 September
2012 2011
Notes HK$'000 HK$'000
REVENUE 3 179,000 188,983
Cost of sales (163,852) (195,061)
Gross profit/(loss) 15,148 (6,078)
Other income and gains 3 7,170 5,251
Selling and distribution costs (3,186) (7,247)
Administrative expenses (14,288) (15,382)
Other expenses (1,750) (3,682)
Fair value gains/(losses), net on :
Other financial assets at fair value through
profit or loss 2,396 (6,056)
Derivative financial instruments (112) (1,015)
Finance costs 4 (2,315) (1,908)
Share of profit/(loss) of a jointly-controlled
entity 117 (151)
PROFIT/(LOSS) BEFORE TAX 4 3,180 (36,268)
Income tax expense 5 - -
PROFIT/(LOSS) FOR THE PERIOD 3,180 (36,268)
Attributable to owners of the Company 3,180 (36,268)
INTERIM DIVIDEND 6 - -
EARNINGS/(LOSS) PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE COMPANY 7
- Basic HKO0.66 cents HK(7.55) cents
- Diluted HKO0.66 cents HK(7.55) cents
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE | NCOME

(Unaudited)
6 months ended 30 September
2012 2011
HK$'000 HK$'000
PROFIT /(LOSS) FOR THE PERIOD 3,180 (36,268)
OTHER COMPREHENSIVE INCOME :
Exchange differences on translation of
foreign operations (4,618) 15,882
TOTAL COMPREHENSIVE INCOME/(LOSS)
FOR THE PERIOD ATTRIBUTABLE TO
OWNERS OF THE COMPANY (1,438) (20,386)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(Unaudited) (Audited)
30 September 31 March

2012 2012
Notes HK$'000 HK$'000
NON-CURRENT ASSETS
Property, plant and equipment 8 149,293 163,871
Prepaid land lease payments 14,443 14,719
Deposits paid for acquisition of items of
property, plant and equipment 536 1,215
Investment in a jointly-controlled entity 52,789 53,107
Available-for-sale investment 19,281 19,281
Deferred tax assets 2,300 2,300
Total non-current assets 238,642 254,493
CURRENT ASSETS
Inventories 33,800 37,215
Trade debtors and bills receivable 9 60,915 55,577
Other financial assets at fair value
through profit or loss 10 24,544 23,410
Derivative financial instruments 11 - 143
Sundry debtors, prepayments and deposits 17,869 14,444
Tax recoverable 211 211
Pledged bank balance 12 185,591 64,090
Cash and cash equivalents 12 101,440 160,157
Total current assets 424,370 355,247
CURRENT LIABILITIES
Trade creditors 13 44,602 60,775
Other creditors and accruals 23,677 30,141
Derivative financial instruments 11 309 341
Interest-bearing bank and other borrowings 14 186,597 97,390
Total current liabilities 255,185 188,647
NET CURRENT ASSETS 169,185 166,600
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(continued)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(Unaudited) (Audited)
30 September 31 March
2012 2012
Note HK$'000 HK$'000
TOTALASSETS LESS CURRENT LIABILITIES 407,827 421,093
NON-CURRENT LIABILITIES
Interest-bearing bank and other borrowings 14 6,705 18,533
Total non-current liabilities 6,705 18,533
Net assets 401,122 402,560
EQUITY
Equity attributable to owners of the Company
Issued share capital 48,024 48,024
Reserves 353,098 354,536
Total equity 401,122 402,560
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY

(Unaudited)
6 months ended 30 September 2012
Issued Share Exchange
share premium Contributed equalisation  Retained Teal
capital account surplus reserve profits equity

HK$'000 HK$000 HKS$'000 HK$000 HK$000 HK$000

At 1 April 2012 48,024  91,483* 9,379*  125,345* 1289* 402,560

Total comprehensive income

/(loss) for the period - - - (4,618) 3,180 (B%3

At 30 September 2012 48,024  91,483* 9,379*  120,727131,509* 401,122

(Unaudited)
6 months ended 30 September 2011
Issued Share Exchange
share premium Contributed equalisation Retained  otalT
capital  account surplus reserve profits equity

HK$'000 HK$000 HKS$000 HK$000 HK$000 HK$'000

At 1 April 2011 48,024 91,483 9,379 103,813  220,628173,327

Total comprehensive income

/(loss) for the period - - - 15,882 (36,268) (2®38

At 30 September 2011 48,024 91,483 9,379 119,695 4,368 452,941

* These reserve accounts comprise the consolidaseives of HK$353,098,0081 March
2012: HK$354,536,000n the consolidated statement of financial positi
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STAT EMENTS

1. BASIS OF PREPARATION AND CHANGES IN ACCOUNTING POLICIES
This interim results announcement has been preparedcordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financi&eporting” issued by the Hong
Kong Institute of Certified Public Accountants afigpendix 16 of the Rules Governing
the Listing of Securities on The Stock Exchangeélofg Kong Limited (“Listing Rules”).

The accounting policies and methods of computatiead in the preparation of this
interim results announcement are the same as thdspted in preparing the annual
audited financial statements for the year endetf&dch 2012, except for the adoption of
the following new/revised Hong Kong Financial Rdpw Standards (“HKFRSs”),
HKASs and Interpretations (hereinafter collectivedferred to as the “new HKFRSs”)
which are effective for accounting periods begignam or after 1 April 2012.

HKFRS 1 Amendment Amendment to HKFRS 1 First-taeption of
Hong Kong Financial Reporting Standards —
Limited Exemption from Comparative HKFRS
7 Disclosures for First-time Adopters

HKFRS 7 Amendment Amendments to HKFRS 7 Finarlostruments:
Disclosures — Transfers of Financial Assets
HKAS 12 Amendments Amendments to HKAS 12 Incomes$a-

Deferred Tax : Recovery of Underlying Assets
The application of these new HKFRSs did not have mwaterial impact on how the

financial statements of the Group are prepared @edented for the current or prior
accounting period. Accordingly, no prior periodw@tments are required.
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2.

IMPACT OF ISSUED BUT NOT YET EFFECTIVE HONG KONG FI NANCIAL
REPORTING STANDARDS

The Group has not applied the following new andses¥ HKFRSs, that have been issued
but not yet effective, in this interim results annoement.

HKFRS 9 Financial Instruments

HKFRS 10 Consolidated Financial Stateménts
HKFRS 11 Joint Arrangements

HKFRS 12 Disclosure of interests in Other Entities
HKFRS 13 Fair Value Measuremeént

HKAS 19 (2011) Employee Benefits

HKAS 27 (2011) Separate Financial Statenfent

HKAS 28 (2011) Investments in Associates and Je@mtures-

! Effective for annual periods beginning on or afteJanuary 2013

The Group anticipates that the applications oféh&sw or revised standard, amendment

and interpretations would not have significant ictpan the result and financial position
of the Group.
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3. REVENUE AND SEGMENT INFORMATION, AND OTHER INCOM E AND GAINS
For management purposes, the Group has only ormtabfe segment, which is the
manufacturing and trading of printed circuit board®evenue and operating results are
the two key indicators provided to the Group’s €luperating decision maker to make
decisions about resources allocation and performassessment. Revenue represents
the net invoiced value of goods sold, after allowean for goods returns and trade
discounts.

Geographical information

(Unaudited)
6 months ended 30 September
2012 2011
HK$'000 HK$'000
(a) Revenue from external customers
Mainland China 73,347 102,209
Hong Kong (place of domicile) 56,873 37,627
Japan 22,232 24,964
Europe 10,511 11,567
Other countries 16,037 12,616
179,000 188,983
(Unaudited) (Audited)
30 September 31 March
2012 2012
HK$'000 HK$'000
(b) Non-current assets:
Hong Kong (place of domicile) 181 463
Mainland China 216,880 232,449
217,061 232,912

The non-current assets information above is basedhe location of assets and
excludes financial instruments and deferred tagtass
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3. REVENUE AND SEGMENT INFORMATION, AND OTHER INCOME A ND GAINS
(continued)

An analysis of other income and gains is as foltows

(Unaudited)
6 months ended 30 September
2012 2011
HK$'000 HK$'000
Other income and gains:
Bank interest income 2,648 1,256
Dividend income from listed equity investments 554 581
Gain on disposal of scrap materials 3,788 3,246
Others 180 168
7,170 5,251
4. PROFIT/(LOSS) BEFORE TAX
Profit/(loss) before tax is arrived at after chaggi
(Unaudited)
6 months ended 30 September
2012 2011
HK$'000 HK$'000
(a) Finance costs:
Interest on:
Bank loans and other loans wholly
repayable within five years (2,315) (1,908)
(b) Other items:
Depreciation (14,148) (20,087)
Amortization of land lease payments (157) (155)
Cost of inventories sold (165,162) (193,741)
Staff costs (including directors’ remuneration)(23,185) (26,501)
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5.

INCOME TAX

No provision for Hong Kong profits tax has been mad the Group did not generate any
assessable profits arising in Hong Kong. No pravigor PRC profits tax has been made
as the Group has available tax losses brought fdnifram prior years to offset the
assessable profits arising in Mainland China durihg period. In last period, no
provision for Hong Kong and PRC profits tax hasrbeeade as the Group did not
generate any assessable profits arising in Hongyl&o Mainland China.

Deferred tax has been provided on temporary diffee using the current applicable rate.
Deferred tax assets have not been recognized pecesf certain tax losses as they have
arisen in subsidiaries that have been loss-malangdme time or it is not considered
probable that taxable profits will be available iagawhich the tax losses can be utilized.

INTERIM DIVIDEND
The Board has resolved not to declare any interumdehd for the year ending 31 March

2013 to the shareholder2012: Nil).

EARNINGS/(LOSS) PER SHARE

(a) Basic earnings/(loss) per share
The calculation of basic earnings/(loss) per siekemsed on the profit for the period
attributable to ordinary equity holders of the Camyp of HK$3,180,0002011: loss
of HK$36,268,000 and the weighted average number of 480,243, 78%511(
480,243,78pordinary shares in issue during the period.

(b) No adjustment has been made to the basic e@/limss) per share amounts presented

for the 6 months ended 30 September 2012 and 20fdspect of a dilution as the
Group has no potentially dilutive ordinary sharesssue during the period.
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8. PROPERTY, PLANT AND EQUIPMENT
(Unaudited)
6 months ended 30 September
2012 2011
HK$'000 HK$'000

Purchase of property, plant and equipment 1,289 631

9. TRADE DEBTORS AND BILLS RECEIVABLE

(Unaudited) (Audited)
30 September 31 March

2012 2012

HK$'000 HK$'000

Trade debtors 59,781 53,047
Impairment (1,200) (1,200)
58,581 51,847

Bills receivable 2,334 3,730
60,915 55,577

The Group has a policy which allows an averageicpediod of 60 days to its customers.
An aged analysis of the trade debtors as at thegend, based on the payment due date,
is as follows:

(Unaudited) (Audited)
30 September 31 March

2012 2012

HK$'000 HK$'000

Current to 1 month 52,188 47,373
1 to 2 months 3,388 2,323
2 to 3 months 951 728
Over 3 months 3,254 2,623
59,781 53,047
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10. OTHER FINANCIAL ASSETS AT FAIR VALUE THROUGH PR OFIT OR LOSS

(Unaudited) (Audited)
30 September 31 March
2012 2012
HK$'000 HK$'000
Hong Kong listed equity investments,
at market value 21,679 20,931
Equity investments listed elsewhere,
at market value 2,865 2,479
24,544 23,410

At 30 September 2012, all of the Hong Kong listepliy investments amounting to
HKD21,679,000 81 March 2012: HK$20,931,000vere pledged to secure certain of the

Group’s bank loans.

11. DERIVATIVE FINANCIAL INSTRUMENTS

(Unaudited) (Audited)
30 September 31 March
2012 2012

Assets Liabilities Assets Liabilities
HK$'000 HK$000HK$000 HK$'000

Interest rate swaps - - - 204
Equity contracts - 309 143 137
- 309 143 341

The carrying amounts of derivative financial ingtients are the same as their fair values.
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12. CASH AND CASH EQUIVALENTS

(Unaudited) (Audited)

30 September 31 March

2012 2012

HK$'000 HK$'000

Cash and bank balances 287,031 224,247
Less : Bank balances pledged for

bank loans repayable within one year (185,591) (64,090)

Cash and cash equivalents 101,440 160,157

13. TRADE CREDITORS

An aged analysis of the trade creditors as at ¢n@g end, based on the payment due date,

is as follows:
(Unaudited) (Audited)
30 September 31 March
2012 2012
HK$'000 HK$'000
Current to 1 month 37,294 39,765
1 to 2 months 1,374 13,766
2 to 3 months 2,206 2,056
Over 3 months 3,728 5,188
44,602 60,775
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14. INTEREST-BEARING BANK AND OTHER BORROWINGS

(Unaudited) (Audited)
30 September 31 March
2012 2012
HK$'000 HK$'000
Current liabilities
Trust receipt loans 9,087 6,551
Bank loans — unsecured - 8,282
Bank loans — secured 170,489 75,685
Other loans — secured 7,021 6,872
186,597 97,390
Non-current liabilities
Bank loans — unsecured - 8,282
Other loans — secured 6,705 10,251
6,705 18,533
Total 193,302 115,923
Analysed into:
Bank and other loans repayable:
Within one year or on demand 186,597 97,390
In the second year 6,705 15,452
In the third to fifth years, inclusive - 3,081
193,302 115,923

The borrowings were all denominated in either Hafmng dollars or United States

dollars and subjected to floating interest rates.

At the period end, except for certain bank and okbans denominated in United States
dollars (“US$”) equivalent to HK$52,859,0081( March 2012: HK$52,000,090all the

bank and other loans were denominated in Hong Klatigrs.
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14. INTEREST-BEARING BANK AND OTHER BORROWINGS (con tinued)

Certain of the Group’s interest-bearing bank art@ioborrowings are secured by:

(i) pledge of certain of the Group’s bank balanaesunting to HK$185,591,00B8%
March 2012:HK$64,090,000

(i) pledge of all the Group’s Hong Kong listed @guinvestments amounting to
HK$21,679,00031 March 2012:HK$20,931,000and

(i) pledge of certain of the Group’s machinerydaguipment located in the PRC, which
had an aggregate carrying value of HK$10,282,320March 2012 : 16,056,00@t
the period end.

15. CAPITAL COMMITMENTS
The Group had the following capital commitmentathe period end:

(Unaudited) (Audited)
30 September 31 March
2012 2012
HK$'000 HK$'000
Capital commitments,
Contracted but not provided for,
in respect of
acquisition of items of property,
plant and equipment 93 440

16. SHARE OPTION SCHEME
The Company operates a share option scheme fqutipese of encouraging the eligible
participants to perform their best in achieving ffuals of the Company and at the same
time allows the eligible participants to enjoy tiesults of the Company attained through
their effort and contribution. Eligible participantdf the share option scheme include any
full-time employees, directors or professional advs of the Company or any of its
subsidiaries or associated companies. The shamenogtheme became effective on 28
August 2003 and, unless otherwise cancelled or detenwill remain in force for 10
years from that date.

The share options previously granted by the Compaamg vested at the date of grant and
will be settled by shares.

No share option was granted or exercised undeSdheme during the period and there
was no outstanding share option at 30 Septembe&r &0d 31 March 2012.
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17. RELATED PARTY TRANSACTIONS

(a) The Group had the following transactions wilated parties during the period:

(Unaudited)
6 months ended 30 September
2012 2011
HK$'000 HK$'000
Sale of printed circuit boards to a
related party 22,175 24,964

Printed circuit boards were sold to a subsidianyDafsho Denshi Co., Ltd., a substantial
shareholder of the Company who has 10.41% equigrést in the Compangnd also a
company in which the Group has 7.46% equity intefidge products sold were unique
and tailor-made according to the customer's remergs and specifications. The
transactions have been entered into on normal cocmheerms or on terms no less
favourable to the Group than terms available tdrom independent third parties and in
accordance with the relevant agreements goverriggnton terms that are fair and
reasonable and in the interests of the sharehabdéine Company as a whole.

(b) Compensation of key management personnel dtbeap:

(Unaudited)
6 months ended 30 September
2012 2011
HK$'000 HK$'000
Short term employee benefits 3,389 3,420
Post-employment benefits 169 169
Total compensation paid to key
management personnel 3,558 3,589
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MANAGEMENT DISCUSSION AND ANALYSIS

Business and Financial Review

The Group’s revenue for the current period was abt$179 million, down 5% from last
corresponding period. The Group’s net profit afeer for the current period was about HK$3
million in contrast with the net loss of about HK®hillion for last corresponding period.

The decrease in the Group’s revenue for the cupenbd was mainly caused by the reduction
in average selling price of the Group’s printeatwit boards (“PCB”). The Group’s gross profit
margin for the current period was about 8% in amsttivith the gross loss margin of about 3%
for last corresponding period. The improvementhia Group’s operating results for the current
period was mainly resulted from the implementatdrvarious cost-savings measures and the
improvement in production efficiency along with tregluction in the purchase prices of certain
non-ferrous metals by double digit in percentagesesince September 2011.

Furthermore, there were fair value gains on liggqdity investments and equity contracts for
the current period amounting to about HK$2 millidrhere were fair value losses on listed
equity investments and equity contracts for thé ¢asresponding period amounting to about
HK$7 million.

The Group’s gearing ratios (defined as interestibgabank and other borrowings divided by
total equity) at 30 September 2012 was 48% arch 2012: 29% The Group’s current ratio
at 30 September 2012 and 31 March 2012 was 1.6&stemd 1.88 times respectively. The
Group’s PCB operations had a net cash outflow auaitiK$10 million during the current
period ended 30 September 202211: net cash inflow HK$25 milligmmainly due to the early
settlement of trade payables in return for purclikssount.

The interest rate structure, maturity profile, emey structure and underlying security of the

Group’s interest-bearing bank and other borrowiagsat 30 September 2012 and 31 March
2012 are detailed in note 14 of this interim resaltnouncement.
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MANAGEMENT DISCUSSION AND ANALY SIS(continued)

Business and Financial Review (continued)

As at 30 September 2012, the Group’s total cash lzantk balances were approximately
HK$287 million 31 March 2012: HK$224 millignand the Group’s total interest-bearing bank
and other borrowings amounting to approximately H8% million 31 March 2012: HK$116
million). Therefore, the Group had a net cash balanceppfogimately HK$94 million 31
March 2012: HK$108 million Besides, the total credit facilities availabtethe Group were
approximately HK$353 million31 March 2012: HK$243 millignand, therefore, the unutilized
credit facilities were approximately HK$160 millio(81 March 2012: HK$127 million
Accordingly, the Group is capable of financing efgeration by its own internal resources and
available banking facilities.

Most of the Group’s bank balances were denominae®MB while all of the Group’s
borrowings were denominated in either US$ or HKBuring the current period ended 30
September 2012, some of the Group’s lenders radj@ither the pledge of the Group’s bank
balances or the issue of a letter-of-credit by &PBnk as a security for the Group’s borrowings.
Accordingly, the Group’s pledged bank balance alwiity the Group’s borrowings increased
during the current period.

As at 30 September 2012, the Group’s assets aniflities were mostly denominated in either

HK$, US$ or RMB. Because the exchange rate for big#nst HK$ is relatively stable in Hong

Kong for the moment, the Group has not adoptedhaalging tool against its assets or liabilities
denominated in US$. Also because the Group’s sidrgith Mainland China had net assets as
at 30 September 2012 and RMB is expected to ageegradually, there is only a remote
possibility that the Group will suffer exchangedam the translation of these net assets and so
the Group has not adopted any hedging tool agtiast net assets denominated in RMB.

Employee Benefits

As at 30 September 2012, the Group had 8 Nlarch 2012: 976 employees, including
directors, working mainly in Mainland China. Foretlperiod ended 30 September 2012, the
Group’s total staff costs including directors’ remeuation were HK$23,185,0002q11:
HK$26,501,000
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MANAGEMENT DISCUSSION AND ANALY SIS(continued)

Outlook

In light of the sluggish global economic environmen present, the Group expects that the
momentum for revenue growth in the second halhefdurrent financial year will remain weak.
In order to explore more business opportunities,Ghoup is currently canvassing business from
new customers of whom the creditworthiness wouldubder its scrutiny. The Group will
continue to initiate new cost savings measuresenntonths ahead so as to further improve its
operating results.

As at 30 September 2012, Daisho Denshi Co., Lt@aicho Denshi”) was one of the
Company’s substantial shareholders with 10.41%tgqoterest in the Company and also a
company in which the Group had 7.46% equity intere®aisho Denshi possesses not only
advanced equipment but also ample technologicalvkmow and experience required for the
manufacture of PCB for automotive components, HOZBPand IC substrates for its
world-renowned customers.  Given the close retatigp with Daisho Denshi, the Group will
continue to benefit from obtaining further techhisapport and sales orders for highly delicate
PCB from Daisho Denshi.

The Group is aware that certain significant ecomassues such as the Europe’s sovereign debt
crisis and the continuous appreciation of RMB etay affect the operating environment of the
Group and it has adopted various means to allethatémpact. Although the road ahead may be
full of challenges, the Group as equipped with thgafinancial position and ample experience
in the manufacture of highly delicate PCB is retmlgonfront these challenges.
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CORPORATE GOVERNANCE

In the opinion of the directors, the Company hammeed with the applicable code provisions
of the Code on Corporate Governance Practicestasisen Appendix 14 of the Listing Rules
throughout the 6 months ended 30 September 20t8pefor the following deviations:

Chairman and Chief Executive Officer

According to the Code Provision A.2.1, the rolescbiirman and chief executive officer

(“CEQ”) should be separate and should not be peddrby the same individual. The division
of responsibilities between the chairman and CEQuishbe clearly established and set out in
writing. The Company does not have a separate @hairand CEO, and Mr. Chan Sik Ming,
Harry currently holds both positions. The Boardidwes that vesting the roles of both
Chairman and CEO in the same person ensures amntslsbdership within the Group and
enables more effective and efficient planning aigiderm strategies and implementation of
business plans. The Board believes that the balaficoower and authority will not be

impaired and is adequately ensured by an effe@ward which comprises experienced and
high calibre individuals with a sufficient numbdreteof being independent non-executive
directors.

Non-executive directors
Under the Code Provision A.4.1, non-executive dinecshould be appointed for a specific term
subject to re-election.

Except for Mr. Yeung Chi Shing, Bret whose termsefvice with the Company is three years,
other independent non-executive directors of thengany do not have a specific term of
appointment, but are subject to retirement by mmtadnd re-election in accordance with the
relevant provisions of the Company’s bye-laws.

Re-election of directors
Under the Code Provision A.4.2, every directorJuding those appointed for a specific term,
should be subject to retirement by rotation attlease every three years.

The Company is subject to a private act known dse“Juko Laboratories Holdings Limited
Company Act 1990” which is an Act of the Companfgsmer name of Juko Laboratories
Holdings Limited when it was first established. el@hairman of the Company is not required
to be subject to rotation in accordance with the-Bgws of the Company. However, in the
spirit of good corporate governance practice, thistieag Chairman of the Company has agreed
to retire on a voluntary basis at least once etlage years at the annual general meeting of the
Company.
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

At 30 September 2012, the interests and short ipositof the directors in the shares and
underlying shares of the Company or its associedegorations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFQ@3 recorded in the register required to be
kept by the Company pursuant to Section 352 of SR®©, or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limfted “Stock Exchange”) pursuant to
the “Model Code for Securities Transactions by Etives of Listed Issuers”, were as follows:

Long positions in ordinary shares of the Company:
Percentage of the

Directly Beneficiary Company’s issued
Name of director beneficially owned of a trust Total share capital
Chan Sik Ming, Harry 39,680,000 103,921,417 * 103,817 29.90
Au-Yeung Wai Hung 1,300,000 - 1,300,000 0.27

* Chan Sik Ming, Harry and his family are the obgeaf a discretionary trust, which has appointed riveell (PTC)
Limited as its trustee. At 30 September 2012, walin(PTC) Limited heldl03,921,417 shares representing
approximately 21.64% of the issued share capitdhefCompany.

Save as disclosed above, none of the directorsduastered an interest or short position in the
shares and underlying shares of the Company oroéiitg associated corporations that was
required to be recorded under Section 352 of th@, $IF as otherwise notified to the Company
and the Stock Exchange pursuant to the “Model God8ecurities Transactions by Directors of
Listed Issuers”.

Page 22 of 24



SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERE STS IN SHARES
AND UNDERLYING SHARES

At 30 September 2012, the following interests of 824more of the issued share capital of the
Company were recorded in the register of intenesggired to be kept by the Company pursuant
to Section 336 of the SFO:

Long positions :
Percentage of the

Capacity and Number of ordinary Company’s issued
Name nature of interest shares held share capital
Earnwell (PTC) Limited Trustee 103,921,417 21.64
Daisho Denshi Co., Ltd. Directly beneficially owned 50,000,000 10.41

Save as disclosed above, no person, other thatirdwtors of the Company, whose interests are
set out in the section “Directors’ interests andrsipositions in shares and underlying shares”
above, had registered an interest or short positiothe shares or underlying shares of the
Company that was required to be recorded pursod®ection 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTE D SECURITIES

During the current period, there was no purchase, & redemption by the Company or any of
its subsidiaries of the Company’s listed securities

AUDIT COMMITTEE

The Audit Committee of the Company comprises theahndependent non-executive directors
of the Company. It was established in complianch whe Listing Rules for the purposes of
reviewing and providing supervision over the Greufhancial reporting process and internal
controls.

The Audit Committee of the Company has reviewedhwianagement the accounting principles

and practices adopted by the Group, and discusgedhal controls and financial reporting
matters.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS OF LISTED
ISSUERS

The Company has adoptéie Model Code for Securities Transactions by Daescof Listed
Issuers as set out in Appendix 10 of the ListingeR(ithe “Model Code”) as its code of conduct
regarding directors’ securities transactions. Twmpany has made specific enquiries of all
directors and all directors have confirmed thay thave complied with the required standard set
out in the Model Code during the 6 months ende@&&ttember 2012.

By Order of the Board
Chan Sik Ming, Harry
Chairman
Hong Kong, 26 November 2012

As at the date of this announcement, the Board deagpthe following members:

Executive directors: Independent non-executive diters:
CHAN Sik Ming, Harry (Chairman & CEO) CHAN Yuk Tong

AU-YEUNG Wai Hung LI Chi Kwong

HANDA Yoshio YEUNG Chi Shing, Bret

SUGAYA Shozo

Page 24 of 24



