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UPDATE ON THE DISPOSAL OF INTERESTS IN
SHANGHAI HILLTOP RESORT HOTEL LTD. AND
SHANGHAI LANDIS HOSPITALITY MANAGEMENT CO. LTD.

Reference is made to (i) the circular of the Company dated 4 September 2012 (the
“Circular”) in relation to the discloseable and connected transaction involving the
disposal of the entire registered capital in Shanghai Hilltop by the Company and 35%
equity interest in Shanghai Landis by Jackpot, an indirect wholly-owned subsidiary
of the Company; and (ii) the announcements of the Company dated 22 March 2013,
2 September 2013 and 28 October 2013 respectively (the “Announcements”) in
respect of the Hilltop Transfer Approval, the Landis Transfer Approval and the
payment terms under the Disposal Agreements. Unless otherwise specified,
capitalised terms used herein have the same meanings as those defined in the
Circular.

As additional time is required for the preparation of the registration with and changes
at the Administration for Industry and Commerce in Shanghai in relation to the
transfer of the First Sale Interest and the entire equity interest in Shanghai Landis,
the Board would like to inform the Shareholders that:

(1) the sum of RMB9,568,000, being part of the total consideration of the First
Disposal Agreement, shall be deposited into the First Escrow Account by the
Purchaser no later than 31 December 2013 as previously announced by the
Company on 28 October 2013;

(i1) the sum of RMB16,524,000, being the remaining balance of the total
consideration of the First Disposal Agreement, shall be deposited into the First
Escrow Account by the Purchaser no later than 31 March 2014;



(111) the sum of RMB13,609,000, being part of the total consideration of the Second
Disposal Agreement, shall be deposited into the Second Escrow Account by the
Purchaser no later than 31 December 2013 as previously announced by the
Company on 28 October 2013; and

(iv) the sum of RMB23,476,000, being the remaining balance of the total
consideration of the Second Disposal Agreement, shall be deposited into the
Second Escrow Account by the Purchaser no later than 31 March 2014.

As of the date of this announcement, (i) the total remaining balance of the total
consideration of the First Disposal Agreement to be paid by the Purchaser amounts
to RMB26,092,000, representing approximately 55.8% of the total consideration of
the First Disposal Agreement; and (ii) the total remaining balance of the total
consideration of the Second Disposal Agreement to be paid by the Purchaser amounts
to RMB37,085,000, representing approximately 55.8% of the total consideration of
the Second Disposal Agreement.

Save for the above and previously disclosed in the Announcements, all terms and
conditions of the First Disposal Agreement and the Second Disposal Agreement
remain unchanged and are in full force and effect.
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