ENTERPRISE DEVELOPMENT HOLDINGS LIMITED
tRERBRRZA
(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1808)

Hong Kong Branch RIGHTS ISSUE ON THE BASIS OF Registered Office:
Share Registrar and THREE (3) RIGHTS SHARES FOR Cricket Square
Transfer Office: Hutchins Drive
Union Registrars Limited EVERY TWO (2) EXISTING SHARES P.O. Box 2681
Suites 3301-04, 33/F. HELD ON THE RECORD DATE Grand Cayman
Two Chinachem AT THE SUBSCRIPTION PRICE OF HK$0.85 PER KYI-1111
Exchange Square RIGHTS SHARE PAYABLE IN FULL Cayman Islands
sob hing s Roa ON ACCEPTANCE BY NO LATER THAN Head office and principal place
Hong Kong 4:00 P.M. ON THURSDAY, 13 APRIL 2023 of business in Hong Kong:

Room 1105, 11/F.
Jubilee Centre

EXCESS APPLICATION FORM 18 Fenwick Street/

46 Gloucester Road
Wanchai
Hong Kong

Name(s) and address of Qualifying Shareholder(s) 27 March 2023

|_ _| Application can only be made by the Qualifying
Shareholder(s) named here.

Total number of Excess Rights Share(s) Applied

Box A

Total subscription monies paid for the Excess

Rights Shares in HK$
I_ _I Box B
To: The Directors,
Enterprise Development Holdings Limited Excess Application Form No.

Dear Sirs and Madams,

I/We, being the Qualifying Shareholder(s) named above, hereby irrevocably apply for the number of Excess Rights Share(s)
S}Jeciﬁed in Box A at the Subscription Price of HK$0.85 per Rights Share under the Rights Issue, in respect of which
I/'we enclose a separate remittance by cheque or banker’s cashier order in favour of “ENTERPRISE DEVELOPMENT
HOLDINGS LTD - Excess Application Account” and crossed “ACCOUNT PAYEE ONLY” issued for the amount as
specified in Box B being the payment in full on application for the aforementioned number of Excess Rights Shares.

I/We hereby request you to allot such Excess Rights Shares applied for, or any lesser number, to me/us and to send by ordinary
gost at my/our risk to the address shown above my/our share certificate(s) for the number of Excess Rights Shares as may

e allotted to me/us in respect of this application and/or a cheque for any surplus application monies refundable to me/us. I/
We understand that allotments in respect of this application sha?ll be made at the sole discretion of the Directors on a fair and
eqluitable basis on certain principles as set out in the Prospectus. [/We acknowledge that I am/we are not guaranteed to be
allotted any of the Excess Rights Shares applied for.

I/We hereby undertake to accept such number of Excess Rights Shares as may be allotted to me/us as aforesaid upon the terms
set out in the Prospectus Documents and subject to the memorandum and articles of association of the Company. In respect
of any Excess Rights Shares allotted to me/us, I/we authorise you to place my/our name(s) on the register of members of the
Company as holder(s) of such Excess Rights Shares.

1. 2. 3. 4.

Signature(s) of applicant(s)(all joint applicants must sign)

Name of bank on which cheque/ Cheque/banker’s
banker’s cashier order is drawn: cashier order number:
Date: 2023 Contact Tel No:

A SEPARATE CHEQUE OR BANKER’S CASHIER ORDER MUST ACCOMPANY EACH APPLICATION
NO RECEIPT WILL BE GIVEN FOR REMITTANCE
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IMPORTANT

Reference is made to the prospectus issued by Enterprise Development Holdings Limited (the “Company”) dated 27 March 2023
in relation to the Rights Issue (the “Prospectus”). The PAL and EAF should be read in conjunction with the Prospectus. Capitalised
terms used herein shall have the same meanings as those defined in the Prospectus unless the context requires otherwise.

THIS EXCESS APPLICATION FORM (“EAF”) IS VALUABLE BUT IS NOT TRANSFERABLE AND IS ONLY FOR THE
QUALIFYING SHAREHOLDER(S) NAMED BELOW WHO WISH(ES) TO APPLY FOR THE EXCESS RIGHTS SHARES IN
ADDITION TO THOSE RIGHTS SHARES ENTITLED BY HIM/HER/IT/THEM UNDER THE RIGHTS ISSUE. THIS EAF
REQUIRES YOUR IMMEDIATE ATTENTION. APPLICATION MUST BE RECEIVED BY NOT LATER THAN 4:00 P.M.
ON THURSDAY, 13 APRIL 2023 (OR UNDER BAD WEATHER CONDITIONS AND/OR EXTREME CONDITIONS, SUCH
LATER TIME OR DATE AS MENTIONED IN THE PARAGRAPH HEADED “EFFECT OF BAD WEATHER OR EXTREME
CONDITIONS ON THE LATEST TIME FOR ACCEPTANCE OF AND PAYMENT FOR THE RIGHTS SHARES AND
APPLICATION FOR AND PAYMENT FOR EXCESS RIGHTS SHARES” BELOW).

IF YOU ARE IN ANY DOUBT AS TO ANY ASPECT OF THIS EAF OR AS TO THE ACTION TO BE TAKEN, YOU
SHOULD CONSULT YOUR STOCKBROKER, LICENSED DEALER IN SECURITIES OR REGISTERED INSTITUTION IN
SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISERS.

A copy of this EAF, together with a copy of the Prospectus, the PAL and other documents specified in the paragraph headed
“GENERAL INFORMATION - 13. DOCUMENTS DELIVERED TO THE REGISTRAR OF COMPANIES” in Appendix
III to the Prospectus, have been registered with the Registrar of Companies in Hong Kong as required by Section 342C of the
Companies (WUMP) Ordinance. The Registrar of Companies in Hong Kong, the Stock Exchange and the SFC take no responsibility
as to the contents of any of these documents.

Dealings in the Shares and the Rights Shares in both their nil-paid form and fully-paid form may be settled through CCASS and
you should consult your stockbroker, licensed dealer in securities, registered institution in securities, bank manager, solicitor,
professional accountant or other professional advisers for details of these settlement arrangements and how such arrangements may
affect your rights and interests.

Hong Kong Exchanges and Clearing Limited, the Stock Exchange and HKSCC take no responsibility for the contents of this EAF,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this EAF.

The Rights Issue is subject to the fulfilment and/or waiver (where applicable) of the conditions set out under the section headed
“Letter from the Board — THE UNDERWRITING AGREEMENT - Conditions precedent of the Rights Issue” in the
Prospectus. If any of the conditions precedent of the Rights Issue is not fulfilled or waived (where applicable), at or before 4:00 p.m.
on Tuesday, 18 April 2023 (or such other date as the Company and the Underwriter may agree in writing), the Rights Issue will not
proceed.

The Underwriting Agreement contains provisions granting the Underwriter a right to terminate its obligations on the occurrence of
certain events, which are set out in the section headed “TERMINATION OF THE UNDERWRITING AGREEMENT” in the
Prospectus. If the Underwriter terminates the Underwriting Agreement or any of the conditions precedent of the Rights Issue is not
fulfilled or waived (where applicable) on or before 4:00 p.m. on Tuesday, 18 April 2023 (or such other date as the Company and the
Underwriter may agree in writing), the Rights Issue will not proceed.

The Rights Issue is only underwritten on a best effort basis. In the event of under-subscription, any Rights Shares not taken up
by the Qualifying Shareholders whether under PAL(s) or EAF(s), or transferees of nil-paid Rights Shares, and not subscribed by
subscribers procured by the Underwriter will not be issued, and hence, the size of the Rights Issue will be reduced accordingly.

Subject to the granting of the listing of, and the permission to deal in, the Rights Shares (in both their nil-paid and fully-paid forms)
on the Stock Exchange as well as compliance with the stock admission requirements of HKSCC, the Rights Shares (in both their
nil-paid and fully-paid forms) will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS
with effect from the respective commencement dates of dealings in the Rights Shares in both their nil-paid and fully-paid forms on
the Stock Exchange, or such other dates as determined by HKSCC. Settlement of transactions between participants of the Stock
Exchange on any trading day is required to take place in CCASS on the second trading day thereafter. All activities under CCASS
are subject to the General Rules of CCASS and CCASS Operational Procedures in effect from time to time.

In case of any inconsistency between the English and Chinese versions of this EAF, the English version will prevail.
This EAF and all applications pursuant to it shall be governed by and construed in accordance with the laws of Hong Kong.
PROCEDURES FOR APPLICATION

This EAF should be completed, signed and lodged, together with payment of HK$0.85 per Rights Share for the number of Excess
Rights Shares applied for by cheque or banker’s cashier order, with the Registrar, Union Registrars Limited at Suites 3301-04,
33/F., Two Chinachem Exchange Square, 338 King’s Road, North Point, Hong Kong by no later than 4:00 p.m. on Thursday,
13 April 2023 (or, under bad weather conditions and/or extreme conditions, such later date or time as mentioned in the paragraph
headed “EFFECT OF BAD WEATHER OR EXTREME CONDITIONS ON THE LATEST TIME FOR ACCEPTANCE
OF AND PAYMENT FOR THE RIGHTS SHARES AND APPLICATION FOR AND PAYMENT FOR EXCESS RIGHTS
SHARES” below). All remittances must be made by cheques or banker’s cashier orders in Hong Kong dollars. Cheques must
be drawn on an account with, and banker’s cashier orders must be issued by, a licensed bank in Hong Kong and made payable
to “ENTERPRISE DEVELOPMENT HOLDINGS LTD - Excess Application Account” and crossed “ACCOUNT PAYEE
ONLY”.

If you are a beneficial owner whose Shares are deposited in CCASS and registered in the name of HKSCC Nominees Limited,
and you wish to apply for Excess Rights Shares, you should (unless you are a CCASS Participant) contact your intermediary
and provide your intermediary with instructions or make arrangements with your intermediary in relation to the application for
Excess Rights Shares. Such instructions and/or arrangements should be given or made in advance of the relevant date stated in
the section headed “EXPECTED TIMETABLE” in the Prospectus as the latest time for application and payment for Excess
Rights Shares and otherwise in accordance with the requirements of your intermediary, in order to allow your intermediary
sufficient time to ensure that your instructions are given effect.
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Beneficial owners who are CCASS Participants should contact CCASS and provide CCASS with instructions or make
arrangements with CCASS in relation to any applications for Excess Rights Shares. HKSCC Nominees Limited will allocate
the Excess Rights Shares it receives to the relevant CCASS Participants pro rata to the number of Excess Rights Shares each
has applied for, or in such other manner as HKSCC Nominees Limited considers fair and appropriate which is pursuant to the
allocation basis stipulated in Rule 8.10.4 (ix) of the CCASS Operational Procedures. The procedures for application for Excess
Rights Shares shall be in accordance with the “General Rules of CCASS”, the “CCASS Operational Procedures” and any other
requirements of CCASS.

Completion and return of this EAF together with a cheque or banker’s cashier order in payment for the Excess Rights Shares
applied for will constitute a warranty by the applicant(s) that the cheques or banker’s cashier orders will be honoured on first
presentation. All cheques and banker’s cashier orders will be presented for payment following receipt and all interest earned
on such monies will be retained for the benefit of the Company. Without prejudice to the other rights of the Company in
respect hereof, the Company reserves the right to reject any EAF in respect of which the accompanying cheque or the banker’s
cashier order is dishonoured on first presentation, and in that event, this EAF and all rights hereunder will be deemed to have
been declined and will be cancelled. You must pay the exact amount payable upon application under this EAF, any underpaid
application will be rejected. The Company may, at its discretion, treat an EAF as valid and binding on the person(s) by whom or
on whose behalf it is lodged even if the EAF is not completed in accordance with the relevant instructions. The Company may
require such incomplete EAF to be completed by the relevant applicants at a later stage.

An announcement of the allocation of the Excess Rights Shares (if any) to the Qualifying Shareholders, results of acceptance
of and excess applications for the Rights Issue will be published on the website of the Stock Exchange and the Company on
Monday, 24 April 2023. You will be notified of any allotment of Excess Rights Shares made to you. If no Excess Rights Shares
are allotted to you, the amount tendered on application is expected to be returned by refund cheque to you in full without interest
by ordinary post by the Registrar at your own risk on or before Tuesday, 25 April 2023. If the number of Excess Rights Shares
allotted to you is fewer than that applied for, the surplus application monies without interest are also expected to be returned by
refund cheque to you by ordinary post by the Registrar at your own risk on or before Tuesday, 25 April 2023. Any such cheque
will be drawn in favour of the applicant(s) named on this EAF. It is expected that share certificates in respect of the Rights
Shares will be despatched by ordinary post to the registered address shown in this EAF on or before Tuesday, 25 April 2023 to
those entitled thereto at their own risks. Each Shareholder (except HKSCC Nominees Limited) will receive one share certificate
for all allotted Rights Shares.

DISTRIBUTION OF THIS EAF AND THE OTHER PROSPECTUS DOCUMENTS

This EAF shall only be sent to the Qualifying Shareholders. The Prospectus Documents will not be registered or filed under the
applicable securities legislation of any jurisdiction other than Hong Kong.

No action has been taken to permit the offering of the Rights Shares, or the distribution of the Prospectus Documents, in any
territory other than Hong Kong. Accordingly, no person receiving a copy of any of the Prospectus Documents in any territory
outside Hong Kong may treat it as an offer or invitation to apply for Excess Rights Shares, unless in a territory such an offer or
invitation could lawfully be made without compliance with any registration or other legal or regulatory requirements thereof.

It is the responsibility of the Qualifying Shareholders outside Hong Kong wishing to make an application for the Rights Shares
to satisfy himself/herself/itself before acquiring any rights to subscribe for the Rights Shares as to the observance of the laws and
regulations of all relevant territories, including the obtaining of any governmental or other consents, and to pay any taxes and
duties required to be paid in such territory in connected therewith. Any acceptance of or application for Excess Rights Shares by
any person will be deemed to constitute a representation and warranty from such person to the Company that these local laws and
requirements have been fully complied with. If you are in doubt as to your position, you should consult your own professional
advisers. The Company reserves the right to refuse to accept any application for the Excess Rights Shares where it believes that
doing so would violate the applicable securities legislation or other laws or regulations of any jurisdiction. For the avoidance of
doubt, neither HKSCC nor HKSCC Nominees Limited will give, or be subject to, any of the above representation and warranty.

TERMINATION OF THE UNDERWRITING AGREEMENT
If, prior to the Latest Time for Termination:
(I)  in the absolute opinion of the Underwriter, the success of the Rights Issue would be materially and adversely affected by:

(a)  the introduction of any new law or regulation or any change in existing law or regulation (or the judicial interpretation
thereof) or other occurrence of any nature whatsoever which may in the absolute opinion of the Underwriter materially
and adversely affects the business or the financial or trading position or prospects of the Group as a whole or is
materially adverse in the context of the Rights Issue; or

(b)  the occurrence of any local, national or international event or change (whether or not forming part of a series of
events or changes occurring or continuing before, and/or after the date of the Underwriting Agreement) of a political,
military, financial, economic or other nature (whether or not ejusdem generis with any of the foregoing), or in the
nature of any local, national or international outbreak or escalation of hostilities or armed conflict, or affecting local
securities markets which may, in the absolute opinion of the Underwriter materially and adversely affects the business
or the financial or trading position or prospects of the Group as a whole or materially and adversely prejudice the
success of the Rights Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights Issue; or

(2) any adverse change in market conditions (including without limitation, any change in fiscal or monetary policy, or foreign
exchange or currency markets, suspension or material restriction on trading in securities) occurs which in the absolute
opinion of the Underwriter is likely to materially or adversely affect the success of the Rights Issue or otherwise makes it
inexpedient or inadvisable to proceed with the Rights Issue; or

(3)  there is any change in the circumstances of the Company or any member of the Group which in the absolute opinion of the
Underwriter will adversely affect the prospects of the Company, including without limiting the generality of the foregoing the
presentation of a petition or the passing of a resolution for the liquidation or winding up or similar event occurring in respect
of any of member of the Group or the destruction of any material asset of the Group; or

(4) any event of force majeure including, without limiting the generality thereof, any act of God, war, riot, public disorder, civil
commotion or unrest, fire, flood, explosion, epidemic, pandemic, terrorism, strike or lock-out which would, in the absolute
opinion of the Underwriter materially and adversely affects the business or the financial or trading position or prospects of
the Group as a whole; or EAE-5



TER P RAER RS2 WE B E o A N\ BN i B Z A0l 17 SR A5 ] S e 42 A 7 Bl B O A6 B 2 A it (R B S0
PR 173 ) B 5 A H 22 F o B i rh A B (RREE ) A IR W) K R I 56 5 2 288 A e M B 55,8104 (i) 108 B E Y 73
oL ¥ $2 25 B H R R BRSNS AR 00 B H RO EL B BB R R A5 ] (IREL) A IR A R R AP R & By HAth 75 200 %
HUYCHR A BRI RR AR 03 70 BL T HHBE R4S B R 2 1 o BAMBRR IR0 R R e A2 7 JE 7T & (R RSB 2@ i) ~ (i
MEAMEERRF ) kb R E R HALRE -

$H 2 o 22 (0] A FE A B G R S 28 [R) A0S I R 55 B M R AR IR ) 2 IR R 2 S BR BCER AT A SRR A AR A (R AR A 0 SRR %
> SR BURAT AR SR E ZUE 7 R R & LB o i A SR R SRAT A SR URRZ A% R BE RV 5 o T A R KV A )RR B R AR S
A]FTA o T RE S A 5 2R A% BE B S 52 B IR AT AR SE 8 U8 7 R RE S B IRF » TR N2 RN W] B LA BR 2 H A RE R 2 1 1
N RN E R A AR A B R A 2 REA > T A B SN R R R A% B HIE T B A RE A YA BRI U0 R R R 2 E R AR s T AE
S o PA N ARIR AR SN R R ARARF L FR R IRe 2 S R R AR R B B AR T R U B KR I N S B o RN B RS 2 RE Y 1R
KA A 12 I B 15 7R I 2 2 RSN FH A RAS AR A O R A A B R AR s AR R R AR R 2 N LR AR - AN
A AR AR B SR B FR 3 R R 2 2 RESP R B RS I % o

A B 1 & & AR AR AL 2 BEAMIE IR AR ) (W0 A) ~ iR 2 I RSN RS R 2 A SRR ZF Z =0 0 H (24
—) TEWE ST A A R UL T e R NI R B 3% 2 REAMBE AR AR (Y B E o i BN AN IE S 3T IS AR AR £
SR R A RS AN B R GE AR LUR R B T 28R E BRI ERPN T =1 _+HH (BEH )
AT P E TR @B P S ERT T N BERE R E TN TRE M R N ER I R IMIE R AR 0 B
HAORATHG® 2 8E N2 HZ BRI AR DUR R M B TRE BRKEEIRN T =41 H
T AHEH D) AT CFE T RO B SR EEHE T BT HaRERM e BT BT AR R S A
DA FN A BN B 5 s 2 B G N 2 GRN o THEAME AR iR i < AR SBAF IR —F =40 A —+ A H (B# =) sz A LIFE
HTRFREAFIHFRERARZAMRRROD 2 AN LBt SR Rl b E BT RIE - SLHEFAN (B
RS R RE A R A A BRIM) w7 H A 3% 2 AT A BRAR AR 1) 8 3% — sk AR 52

IREEARERINRFRE R EMERMH
ARG R RARE S BRI R F 2 o BRI A G IRIR A 7 DUME T ) AR B 2 8 58 Z iR B E AT B Rt sl A7 A o

AN ] A SR EUEATAT B > DURE TR i DUSME AT & 12 2 3% 85 AR AR ) sl IR 38 T A2 ST PF o AT IEE  fif (E) A L 1E 5 7 1A
HIME AT L [ 42 3 () B A2 SR 2 SOAS > BRIEAE a2 L W o] 5 TR 32 22 A I 22 49 w8 o5 T 4 28 28~ L 1 {8 e L A 7R R
BB RE SRR HIETR 2 R aR B M AR IR 0 = AT B85 o

TR v DUSM I A T R 55 BERR AR 0 < & AR AR B ZH R A 5 R (R R AR 3 - A AT RE ) AT 1 A7 288 ~F A B 3 2 2 725 481 e A
1 45 HASHE AT BT Bl H Ath 1) 3 e e L B35 (R A7) A B ) v M L R JH AN 2 L TE B B ) o (R N i B SR IR AR 73
Z NS R RE R PR A RCA AN LA AR 2B R R AREMEELRECEEmE T BN OIHES
AR A R RE M ERAa R < SRR o fin A 2w A (5 12 A0 R SR R AR 3 ) 1 £ R 355 7 & il 0 A 7] ] TR 4 1 1Y
W 78 77 R O S A IR A R ] 0 AR (R B R AR AN A B R AR AU RE A o s AR RE R BB R B BT RERE (R
BN A R A A 1 H A ] b 0 22 B R R 38 B 32 HLRRR ©

R 1E B R
ik 12 B 72 48 1B IRF FRAT
() QHEEERS R EINETRZE T EF ZERAMPE

(a) AR AT V5 91 BT R BB Ry v 1) B TR R (B [ ) T e ) HE B ) 8 B g o) B AT LA B O
HAEE) o A e 2Rl 5 AR B 2 BRSSP B S B A B IR ML BT R R B E AN E sl RS
JRERAFFEE ; B

(b)  (EAATHt 75 ~ B 52 B (80 % ] 3 26 A BR BOTR B S Gl AC O BCH A MR (I G 2 A B b R R R — 4
A Z H e ) (a2 5 TE RSN ek 0 2 Al B S R A s i 3 A — A A e B H A —
83D o BRI 7 [0 5 B [ I D 4B 2 S 17 € R 1 S8 B 1 R T AR s AR M S AR MR S T 2
1 T 54 e e R 0 2% ] E o A 5 T R0 2 15 BB B i A 8 IR 70 BT o 32 B B RO A 5 B e (R AR 2 B
TR EBNERANEE R H AP i S BOR# B SN BT R ;8

(2)  TEIRT BT A A 2 B (R4 (B R R i BOak B8 T BOR SO R B 8 W T 35 2 (R S B 38 77 B E W R B
B EERPRN) - L5 7 2 R R 2 AT AR B AR 2 BT AT I I RN B I L A B R S BN BN R
AT 5 B

3) ARNFIHAREBE(EMBEE AT ZER MBI EMZE) MEHE 2R AR AANF 2/ RZE A ZE fiE
(EARBRA Lt — g i) RBEBUEM B A R R eEE R Em R R B RS NS A EEH
B ERKEERIER ; 5
@) (EURETHLA S > G4 (ERBR I E — RN ) (LT 56 B« R0 BDAL  BRAL BT kS ~ kS8 ~ R
?%%ﬂ@jgﬁ ‘j%&‘lﬁﬁ%ﬂﬁéiﬂi{%]:’ﬁﬁ@ﬁﬁﬁ%% RPN SRS FIN 01
NS ER S B

W
2}

P
J
i
i
e
o
Sg{_
RSl
St
E{_
B
T
==
S
Sg{_
=
plil
]
)—L)t
]

=

EAF-6



(5)  in the absolute opinion of the Underwriter, there occurs any other material adverse change in relation to the business or the
financial or trading position or prospects of the Group as a whole whether or not ejusdem generis with any of the foregoing; or

(6)  any matter which, had it arisen or been discovered immediately before the date of the Prospectus and not having been
disclosed in the Prospectus, would have constituted, in the absolute opinion of the Underwriter, a material omission in the
context of the Rights Issue; or

(7)  any suspension in the trading of securities generally or the Company’s securities on the Stock Exchange for a period of more
than twenty (20) consecutive Business Days otherwise than due to or in connection with or in relation to the Underwriting
Agreement and/or the Rights Issue and excluding any suspension in connection with the clearance of any announcement or
other matters in connection with the Underwriting Agreement and/or the Rights Issue, or

(8)  the Prospectus when published contains information (either as to business prospects or the condition of the Group or as
to its compliance with any laws or the Listing Rules or any applicable regulations) which has not prior to the date of the
Underwriting Agreement been publicly announced or published by the Company and which may in the absolute opinion of
the Underwriter be material to the Group as a whole upon completion of the Rights Issue and is likely to affect materially and
adversely the success of the Rights Issue,

the Underwriter shall be entitled to terminate the Underwriting Agreement by notice in writing served on the Company on or prior
to the Latest Time for Termination (the “Termination Notice”). For the avoidance of any doubt, if the Underwriter, in its sole and
absolute opinion considers any COVID-19 related event to have caused a material adverse impact over the implementation of the
Underwriting Agreement or the Rights Issue, it shall be entitled to rely on such impact or its aftermath thereof as ground or reason
to terminate or rescind the Underwriting Agreement and/or the Rights Issue.

EFFECT OF BAD WEATHER OR EXTREME CONDITIONS ON THE LATEST TIME FOR ACCEPTANCE OF AND
PAYMENT FOR THE RIGHTS SHARES AND APPLICATION FOR AND PAYMENT FOR EXCESS RIGHTS SHARES

Whenever any part of the expected timetable of the Rights Issue as enlisted in the provisions of the Underwriting Agreement may
be interrupted by a typhoon, a black rainstorm warning or Extreme Conditions, the Company shall properly inform the Shareholders
of the corresponding contingency arrangements, which contingency arrangements shall include the Latest Time for Acceptance not
taking place on the time as scheduled:

(a)  if a tropical cyclone warning signal no. 8 or above, a black rainstorm warning and/or Extreme Conditions is in force in Hong
Kong at any local time before 12:00 noon but no longer in force after 12:00 noon on the day on which the Latest Time for
Acceptance is initially scheduled to fall, the Latest Time for Acceptance be extended to 5:00 p.m. on the same Business Day; or

(b)  if a tropical cyclone warning signal no. 8 or above, a black rainstorm warning and/or Extreme Conditions is in force in Hong
Kong at any local time between 12:00 noon and 4:00 p.m. on the day on which the Latest Time for Acceptance is initially
scheduled to fall, the Latest Time for Acceptance be extended to 4:00 p.m. on the following Business Day which does not
have either of those warnings in force in Hong Kong at any time between 9:00 a.m. and 4:00 p.m.

If the Latest Time for Acceptance does not take place on or before 4:00 p.m. on Thursday, 13 April 2023, the dates mentioned herein
may be affected. The Company will notify the Shareholders by way of announcement(s) on any change to the expected timetable of
the Rights Issue as soon as practicable.

SCALE-DOWN MECHANISMS

To avoid the unwitting triggering of MGO Obligations and non-compliance of Public Float Requirement, all applications for Rights
Shares whether under the PAL(s) or the EAF(s), or by transferees of nil-paid Rights Shares, or by subscribers procured by the
Underwriter will be made on the basis that the applications are to be scaled-down by the Company to a level which (a) does not
trigger a MGO Obligation on the part of the applicant or parties acting in concert with him/her/it, and/or (b) does not result in the
non-compliance of the Public Float Requirement on the part of the Company. Any subscription monies for the Scale-down PAL
Shares or the Scale-down EAF Shares will be refunded to the applicants, and the Scale-down PAL Shares and the Scale-down EAF
Shares will be made available for subscription by other Qualifying Shareholders through the EAF(s).

In addition, under and/or pursuant to the Scaling-down, any application for Rights Shares, whether under the PAL(s) or the EAF(s),
shall be subject to the scale-down mechanisms of the Rights Issue as determined by the Company to levels which do not trigger any
MGO Obligation or non-compliance of Public Float Requirement. Such scale-down of applications of Rights Shares shall operate on
a fair and equitable basis under the following principles: (a) EAF(s) should be scaled down before PAL(s); and (b) where the scale-
down is necessitated by the exceeding of shareholding by a group rather than an individual shareholder, the allocations of EAF(s)
and PAL(s) to members of the affected group should be made on a pro rata basis by reference to the number of Shares held by the
affected applicants on the Record Date, but for the avoidance of any doubt, any or any such onward allocation(s) shall be subject to
the Scaling-down as well.

GENERAL
References in this EAF to times and dates are to Hong Kong times and dates unless otherwise stated.
PERSONAL DATA COLLECTION - EAF

By completing, signing and submitting this EAF, you agree to disclose to the Company and/or the Registrar and/or their respective
advisers and agent’s personal data and any information which they require about you or the person(s) for whose benefit you
have made the application for Excess Rights Shares. The Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong
Kong) (the “Ordinance”) provides the holders of securities with rights to ascertain whether the Company or the Registrar hold
their personal data, to obtain a copy of that data, and to correct any data that is inaccurate. In accordance with the Ordinance, the
Company and the Registrar have the right to charge a reasonable fee for the processing of any data access request. All requests
for access to data or correction of data or for information regarding policies and practices and the kinds of data held should be
addressed to (i) the Company, at its registered office in Hong Kong at Room 1105, 11/F., Jubilee Centre, 18 Fenwick Street/
46 Gloucester Road, Wanchai, Hong Kong or as notified from time to time in accordance with applicable law, for the attention of the
company secretary of the Company; or (ii) (as the case may be) the Registrar at its address set out above for the attention of Privacy
Compliance Officer.

A SEPARATE CHEQUE OR BANKER’S CASHIER ORDER MUST ACCOMPANY EACH APPLICATION
NO RECEIPT WILL BE GIVEN FOR REMITTANCE
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