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2P 2011/5/25 0.71) o0.71 0.7 0.71 14.04% -2.74%| -19.32%| -17.44%
3p 2011/5/24 0.71) o0.71 0.7 0.71 12.46% -1.39%| -19.32%| -18.39%
4 p 2011/5/23 0.68| 0.71 0.68 0.71 7.91% -2.74%| -21.11%| -15.48%
5p 2011/5/20 0.68| 0.72 0.68 0.72 10.84% -1.37%| -21.74%| -15.29%
6 F 2011/5/19 0.64| 0.68 0.64 0.68 3.44% -5.56%| -20.00%| -20.93%
7P 2011/5/18 0.63| 0.64 0.63 0.63 -2.96% -8.70%| -28.41%| -25.88%
8p 2011/5/17 0.63| 0.63 0.62 0.62 -6.09% -10.14%| -27.06%| -23.46%
9Fp 2011/5/16 0.66| 0.66 0.63 0.63 -5.99% -8.70%| -25.88%| -20.25%
10 p 2011/5/13 0.61| 0.66 0.61 0.66 -2.92% -5.71%| -22.35%| -16.46%
11p 2011/5/12 0.66| 0.67 0.65 0.65 -7.31% -5.80%| -22.62%| -17.72%
12 p 2011/5/11 0.66| 0.67 0.65 0.66 7.21% -8.33%| -20.48%| -15.38%
13 p 2011/5/9 0.66| 0.66 0.64 0.65 -10.13% -7.14%| -22.62%| -17.72%
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14 p 2011/5/6 0.65| 0.67 0.65 0.66 -4.27% -8.33%| -22.35%| -16.46%
15 p 2011/5/5 0.68| 0.68 0.62 0.67 -1.31% -5.63%| -20.24%| -18.29%
16 p 2011/5/4 0.69| 0.69 0.68 0.68 -4.06%  0.00%| -19.05%| -18.07%
17 p 2011/5/3 0.72| 0.72 0.7 0.7 0.22%  2.94%| -16.67%| -13.58%
18 p 2011/4/29 0.72| 0.73 0.71 0.71 -1.15% -4.05%| -16.47%| -12.35%
19 p 2011/4/28 0.71| 0.72 0.7 0.72 3.10% -4.00%| -15.29%| -12.20%
20 p 2011/4/27 0.69| 0.69 0.68 0.69 1.69% -11.54%| -20.69%| -17.86%
21p 2011/4/26 0.69 0.7 0.68 0.68 -1.23% -13.92%| -18.07%| -18.07%
22 p 2011/4/21 0.72| 0.72 0.7 0.71 1.57% -14.46%| -15.48%| -18.39%
23 p 2011/4/20 0.72| 0.72 0.69 0.7 -1.27% -15.66%| -18.60% -18.60%
24 p 2011/4/19 0.69| 0.72 0.69 0.72 0.12% -11.11%| -12.20% -8.86%
251 2011/4/18 0.69| 0.71 0.69 0.7 -4.10% -13.58%| -15.66% -20.45%
26 p 2011/4/15 0.69 0.7 0.68 0.68 -5.66% -16.05%| -23.60%| -25.27%
27 p 2011/4/14 0.7 0.7 0.69 0.69 -5.58% -12.66%| -22.47%| -30.30%
28 p 2011/4/13 0.7 071 0.69 0.7 -4.15% -14.63%| -21.35%| -33.33%
29 p 2011/4/12 0.72| 0.72 0.7 0.71 -1.35% -12.35%| -21.11%| -17.44%
30 p 2011/4/11 0.74| 0.74 0.72 0.72 4.39% -7.69%| -19.10%| -10.00%
31p 2011/4/8 0.73| 0.74 0.73 0.73 5.76% -10.98%| -22.34% -5.19%
32 p 2011/417 0.7 0.73 0.7 0.72 4.37% -18.18%| -16.28% -7.69%
33 p 2011/4/6 0.7 0.73 0.7 0.73 4.31% -17.05%| -16.09% -6.41%
34 p 2011/4/4 0.74| 0.74 0.72 0.73 5.76% -18.89%| -13.10% -7.59%
35F 2011/4/1 0.73| 0.73 0.7 0.72 0.20% -21.74%| -15.29% -6.49%
36 F 2011/3/31 0.69 0.7 0.69 0.69 -1.29% -18.82%| -19.77%| -10.39%
37 p 2011/3/30 0.7 0.7 0.69 0.69 -4.07% -21.59%| -18.82%| -12.66%
38 p 2011/3/29 0.7 0.7 0.69 0.69 -2.66% -18.82%| -14.81%| -13.75%
39 p 2011/3/28 0.69 0.7 0.68 0.7 3.18% -17.65%| -11.39%| -13.58%
40 p 2011/3/25 0.69 0.7 0.68 0.69 1.73% -18.82%| -12.66% -9.21%
41 p 2011/3/24 0.73| 0.73 0.72 0.72 -2.21% -14.29% -8.86% -4.00%
42 p 2011/3/23 0.71| 0.72 0.7 0.7 -6.40% -15.66%| -10.26% -9.09%
43 p 2011/3/22 0.71| 0.74 0.71 0.72 -1.47% -14.29% -8.86% -4.00%
44 p 2011/3/21 0.68| 0.72 0.68 0.71 -10.14% -16.47%| -10.13% -7.79%
45 p 2011/3/18 0.68| 0.73 0.68 0.68 -19.37% -19.05%| -17.07%| -10.53%
46 p 2011/3/17 0.72| 0.72 0.67 0.68 -19.37% -19.05%| -18.07%| -12.82%
47 p 2011/3/16 0.77| 0.77 0.72 0.74 -8.80% -11.90% -8.64% -1.33%
48 p 2011/3/15 0.79 0.8 0.74 0.75 -7.46% -11.76% -71.41% 1.35%
49 p 2011/3/14 0.81| 0.81 0.78 0.78 -3.62% -8.24% -4.88% 6.85%
50 p 2011/3/11 08| 0.81 0.79 0.79 0.18% -9.20% -5.95%| 16.18%
51p 2011/3/10 0.84| 0.84 0.82 0.83 1.34%  0.00% 0.00%| 22.06%
52 p 2011/3/9 08| 0.84 0.8 0.83 2.58% -1.19% -4.60%| 12.16%
53 p 2011/3/8 08| 0.81 0.79 0.81 3.95% -5.81% -5.81% 5.19%
54 p 2011/3/7 08| 0.81 0.79 0.81 -0.92% -1.22% 2.53% 6.58%
55 p 2011/3/4 0.79| 0.81 0.79 0.81 7.74%  -2.41% -7.95% 8.00%
56 p 2011/3/3 0.81| 0.81 0.79 0.79 -10.27% -11.24%| -13.19% 8.22%
57 p 2011/3/2 0.82| 0.82 0.78 0.82 -8.84% -7.87%| -17.17% 2.50%
58 p 2011/3/1 0.78| 0.86 0.77 0.81 -12.25% -8.99%| -22.86% 0.00%
59 p 2011/2/28 0.83| 0.83 0.78 0.78 -7.86% -13.33% -9.30%| -13.33%
60 p 2011/2/25 0.87| 0.87 0.82 0.82 -6.39% -71.87% 2.50% -71.87%
61 p 2011/2/24 09| 0.92 0.88 0.88 3.96% -6.38%| 14.29% 0.00%
62 p 2011/2/23 09| 0.91 0.87 0.88 3.96% 2.33%| 12.82% 6.02%
63 p 2011/2/22 0.93| 0.93 0.86 0.9 6.18%  3.45%| 15.38% 3.45%
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2011/2/21 0.88| 0.98 0.88 0.92 9.55% 9.52%| 16.46% 9.75%
2011/2/18 0.87| 0.88 0.84 0.85 2.52% 0.00%| 10.39% 0.00%
2011/2/17 0.84| 0.89 0.84 0.88 4.73% 2.33%| 14.29%| -3.30%
2011/2/16 0.85| 0.86 0.85 0.85 0.03% 0.00% 7.59% -5.56%
2011/2/15 0.87| 0.87 0.85 0.85 1.22% 4.94% 6.25% -4.49%
2011/2/14 0.86| 0.87 0.85 0.85 1.22% 7.59% 4.94% -3.41%
2011/2/11 0.84| 0.88 0.84 0.84 0.03% 6.33%| 10.53%| -8.70%
2011/2/10 0.85| 0.85 0.83 0.83 -2.35% 5.06%| 10.67% -6.74%
2011/2/9 0.87| 0.87 0.83 0.84 -1.16% 7.69% 9.09%| -12.50%
2011/2/8 0.84| 0.85 0.82 0.85 -2.28% 7.59%| 13.33% 6.25%
2011/2/7 0.83| 0.85 0.83 0.84 1.34% 6.33% 9.09%| 16.67%
2011/2/2 0.84| 0.84 0.83 0.84 0.15% 2.44%| 10.53%| 13.51%
2011/2/1 0.86| 0.86 0.84 0.84 -2.17% 1.20% 7.69%| 20.00%
2011/1/31 0.84| 0.86 0.83 0.85 3.88% 4.94%| 13.33%| 30.77%
2011/1/28 0.88| 0.88 0.84 0.85 2.68% 4.94%| 14.86%| 28.79%
2011/1/27 0.85| 0.87 0.85 0.87 -1.77% 6.10%| 19.18%| 42.62%
2011/1/26 0.85| 0.85 0.82 0.83 -6.58% -1.19%| 22.06%| 45.61%
2011/1/25 0.89| 0.89 0.84 0.84 -5.39% 1.20%| 23.53%| 47.37%
2011/1/24 0.85| 0.9 0.85 0.86 -4.18% -1.15%| 16.22%| 53.57%
2011/1/21 0.82| 0.84 0.82 0.82 -7.93% -4.65% 6.49%| 41.38%
2011/1/20 0.87| 0.88 0.82 0.83 -12.05% 5.06% 9.21%| 59.62%
2011/1/19 0.9 0.9 0.87 0.89 4.00% 1.14%| 18.67%| 67.92%
2011/1/18 0.89 0.9 0.88 0.89 2.85% -2.20%| 21.92%| 71.15%
2011/1/17 0.91] 0.91 0.88 0.89 6.42%| -10.10%| 11.25%| 67.92%
2011/1/14 0.86| 0.9 0.85 0.9 6.35%| -14.29%| 11.11%| 66.67%
2011/1/13 0.92| 0.92 0.86 0.89 4.07% 3.49% -1.11%| 78.00%
2011/1/12 0.86| 0.94 0.84 0.94 10.56%| 17.50% 5.62%| 88.00%
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

TO THE BOARD OF DIRECTORS OF

NEW MEDIA GROUP HOLDINGS LIMITED

P GEER B2 IR PR ]

(incorporated in the Hong Kong with limited lialby)

I ntroduction

We have reviewed the interim financial informatset out on pages 3 to 13, which comprises the
condensed consolidated statement of financial ipostf New Media Group Holdings Limited

(the "Company") and its subsidiaries as of 31stdbdmer, 2010 and the related condensed
consolidated statement of comprehensive incomemstant of changes in equity and statement of
cash flows for the six-month period then ended @rthin explanatory notes. The directors of
the Company are responsible for the preparatiorpaegkentation of this interim financial
information in accordance with Hong Kong AccountBtgndard 34 "Interim Financial

Reporting" ("HKAS 34") issued by the Hong Kong it of Certified Public Accountants (the
"HKICPA"). Our responsibility is to express a cargion on this interim financial information
based on our review, and to report our conclustdal\sto you, as a body, in accordance with our
agreed terms of engagement, and for no other perpod/e do not assume responsibility towards
or accept liability to any other person for the temts of this report.

Scope of Review

We conducted our review in accordance with Hongd<8tandard on Review Engagements 2410
"Review of Interim Financial Information Performbyg the Independent Auditor of the Entity"
issued by the HKICPA. A review of interim finankiaformation consists of making inquiries,
primarily of persons responsible for financial awtounting matters, and applying analytical and
other review procedures. A review is substantis in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing@msequently does not enable us to obtain
assurance that we would become aware of all sg@mfimatters that might be identified in an
audit. Accordingly we do not express an audit mpin
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TO THE BOARD OF DIRECTORS OF
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(incorporated in the Hong Kong with limited lialby)

Conclusion

Based on our review, nothing has come to our atterihat causes us to believe that the interim
financial information is not prepared, in all maérespects, in accordance with HKAS 34.

Without qualifying our review conclusion, we dratteation to the fact that the comparative
condensed consolidated statement of comprehemsivene, condensed consolidated statement
of changes in equity and condensed consolidatéehstat of cash flows for the six-month period
ended 31st December, 2009 and the relevant explgnadtes disclosed in the interim financial
information have not been reviewed in accordandk Wong Kong Standard on Review
Engagements 2410 "Review of Interim Financial Infation Performed by the Independent
Auditor of the Entity".

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

16th May, 2011
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVECOME
FOR THE SIX MONTHS ENDED 31ST DECEMBER, 2010

Turnover
Direct operating costs

Gross profit

Other income

Selling and distribution costs
Administrative expenses

Profit before taxation
Taxation

Profit and total comprehensive income
for the period attributable to owners
of the Company

Earnings per share - Basic and diluted

1.7.2010 1.7.2009
to to
31.12.2010 31.12.2009
NOTES HK$'000 HK$'000
(unaudited) (unaudited)
4 250,705 224,609
(151,865) (138,606)
98,840 86,003
1,328 971
(37,039) (31,775)
(24,901) (22,236)
5 38,228 32,963
6 (6,198) (5,735)
32,030 27,228
8 HK cerd8 4 HK cents 4.54
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIDN

AS AT 31ST DECEMBER, 2010

Non-current assets
Property, plant and equipment
Deposit paid for acquisition of property,
plant and equipment

Goodwill

Current assets
Inventories

Trade and other receivables
Bank balances and cash

Current liabilities
Trade and other payables
Taxation payable

Net current assets

Total assets less current liabilities

Non-current liabilities
Deferred taxation liabilities

Capital and reserves
Share capital

Reserves

NOTES

13

10

11

12

31.12.2010

HK$'000
(unaudited)

15,368

51,000
695

67,063

4,218
109,572
220,088

333,878

75,053
8,105

83,158
250,720
317,783

575
317,208

7,200
310,008

317,208

30.6.2010

HK$'000
(audited)

12,646

695
13,341

5,239
98,661
179,509

283,409

74,220
15,808

90,028
193,381
2PB,

258
206,464

6,000
200,464

206,464

The interim financial information on pages 3 tovi&e approved and authorised for issue by the Board
of Directors on 16th May, 2011 and are signed siéhalf by:

DIRECTOR

DIRECTOR
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUY
FOR THE SIX MONTHS ENDED 31ST DECEMBER, 2010

At 1st July, 2009 (audited)

Final dividend paid for the
year ended 30th June, 2009

Profit and total comprehensive
income for the period

At 31st December, 2009
(unaudited)

At 1st July, 2010 (audited)
Issue of shares
Expenses incurred in connection
with the issue of new shares
Final dividend paid for the
year ended 30th June, 2010
Profit and total comprehensive
income for the period

At 31st December, 2010
(unaudited)

Capital Share Accumulated
Share Share Special contribution options (losses)
capital premium reserve reserve reserve profits Total
HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$000 HKS$000
6,000 90,419 90,700 796 2,565 (17,620) 172,860
- - - - - (4,800) (4,800)
- - - - - 27,228 27,228
6,000 90,419 90,700 796 2,565 4,808 195288
6,000 90,419 90,700 796 2,565 15,984 206,464
1,200 88,800 - - - - 90,000
- (1,926) - - - - (1,926)
- - - - - (9,360) (9,360)
- - - - - 32,030 32,030
7,200 177,293 90,700 796 2,565 38,654 317,208
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS ENDED 31ST DECEMBER, 2010

Net cash from operating activities

Investing activities
Interest received
Proceeds on disposal of property, plant and @iy
Purchase of property, plant and equipment
Deposit paid for acquisition of property, plantdaequipment

Net cash used in investing activities

Financing activities
Proceeds from issue of shares
Expenses incurred in connection with the issusewf shares
Dividend paid

Net cash from (used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1st July

Cash and cash equivalents at 31st December,
represented by bank balances and cash

1.7.2010
to
31.12.2010
HK$'000
(unaudited)

19,391

421
92

(7,039)

(51,000)
(57,526)

90,000
(1,926)
(9,360)

78,714

40,579
179,509

220,088

1.7.2009
to
31.12.2009
HK$'000
(unaudited)

17,753

221
9
(1,640)

(1,410)

(12,600)
(12,000)

4,343
155,297

159,640
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORATION
FOR THE SIX MONTHS ENDED 31ST DECEMBER, 2010

16. BASIS OF PRESENTATION

The condensed consolidated financial statemerttsed€ompany and its subsidiaries (the
"Group") have been prepared in accordance with Hamgg Accounting Standard ("HKAS") 34
"Interim Financial Reporting" issued by the Hongnigdnstitute of Certified Public Accountants
(the "HKICPA").

17. PRINCIPAL ACCOUNTING POLICIES
The condensed consolidated financial statements I@en prepared on the historical cost basis.

The accounting policies used in the condensedatidiased financial statements are consistent
with those followed in the preparation of the Grswgnnual financial statements for the year
ended 30th June, 2010, except for the applicatidheofollowing new and revised Standards or
Interpretations ("new and revised HKFRSs") issugthle HKICPA and applied by the Group in
the current period.

HKFRSs (Amendments) Improvements to HKFRSs issu@@09

HKFRSs (Amendments) Improvements to HKFRSs isgu@®10 in relation
to the amendments to HKFRS 3 (as revised ir8R00
HKAS 27 and HKAS 28

HKAS 32 (Amendment) Classification of right issues

HKFRS 1 (Amendment) Additional exemptions for ffitisne adopters

HKFRS 1 (Amendment) Limited exemption from compaaHKFRS 7
Disclosures for first-time adopters

HKFRS 2 (Amendment) Group cash-settled share-baawthent transactions

HK(IFRIC) - INT 19 Extinguishing financial liabtles with equity instruments

HK - INT 5 Presentation of financial statementdassification

by the borrower of a term loan that contains
a repayment on demand clause

The application of these new and revised HKFRSshaa no material effect on the condensed
consolidated financial statements of the Groughercurrent or prior accounting periods.

The Group has not early adopted the following aew revised HKFRSs that have been issued
but are not yet effective.

HKFRSs (Amendments) Improvements to HKFRSs 201@eixfor the
amendments to HKFRS 3 (as revised in 2008),
HKAS 27 and HKAS 28

HKAS 12 (Amendment) Deferred tax: Recovery of emyging assefs

HKAS 24 (Revised) Related party disclosdres

HKFRS 1 (Amendment) Severe hyperinflation andoeah of fixed dates

for first-time adoptefs

HKFRS 7 (Amendment) Disclosures - Transfers wéficial assets

HKFRS 9 Financial instruments

HK(IFRIC) - INT 14 Prepayments of a minimum fungirequiremerit
(Amendment)
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2.

PRINCIPAL ACCOUNTING POLICIES - continued

Amendments that are effective for annual pericetgriming on or after 1st January, 2011.
Effective for annual periods beginning on or aftst January, 2012.

Effective for annual periods beginning on or aftst January, 2011.

Effective for annual periods beginning on or aftst July, 2011.

Effective for annual periods beginning on or aftst January, 2013.

a b W N P

HKFRS 9 "Financial instruments" (as issued in Noler 2009) introduces new requirements for
the classification and measurement of financiat@ss HKFRS 9 "Financial instruments” (as
revised in November 2010) adds requirements fanional liabilities and for derecognition.

Under HKFRS 9, all recognised financial assets @natwithin the scope of HKAS 39 "Financial
instruments: Recognition and measurement” are guesdly measured at either amortised cost
or fair value. Specifically, debt investments theg held within a business model whose
objective is to collect the contractual cash floausg that have contractual cash flows that are
solely payments of principal and interest on thagypal outstanding are generally measured at
amortised cost at the end of subsequent accoupdingds. All other debt investments and
equity investments are measured at their fair wahig¢he end of subsequent accounting periods.

HKFRS 9 is effective for annual periods beginnimgor after 1st January, 2013, with earlier
application permitted. The application of HKFR&ht affect the classification and
measurement of the Group's financial assets.

The directors of the Company anticipate that th@ieation of other new and revised HKFRSs
will have no material impact on the consolidatetaficial statements of the Group.

18. SEGMENT INFORMATION

Segment revenue and results

The chief operating decision maker (the "CODM'Quiarly review revenue and operating results
derived from magazine publishing, which includeesalf magazines and books, sales of
advertising space in magazines and related desigk, wrovision of magazine content and sales
of online advertising space, on an aggregated basisonsider them as one single operating
segment.

No analysis of segment assets or segment liasili regularly provided to the CODM for
review.

Other segment information

Turnover from major products and services

The Group principally engages in magazine pubigland generates circulation income from
sale of magazines and books ("Circulation incomatpme from sales of advertising space in
magazines and related design work ("Advertisingime"), income from provision of magazine
content ("Magazine content income™) and income feates of online advertising space ("Online
income"). Details are disclosed in note 4 to thedensed consolidated financial statements.
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19. TURNOVER

Turnover represents the net amounts receivedea®iviable from Circulation income,
Advertising income, Magazine content income andr@nihcome during the period. An
analysis of the Group's turnover for the periodsgollow:

1.7.2010 1.7.2009
to to
31.12.2010 31.12.2009
HK$'000 HK$'000
(unaudited) (unaudited)
Circulation income 61,576 63,351
Advertising income 185,467 159,475
Magazine content income 1,644 1,783
Online income 2,018 -
250,705 224,609
20. PROFIT BEFORE TAXATION
1.7.2010 1.7.2009
to to
31.12.2010 31.12.2009
HK$'000 HK$'000
(unaudited) (unaudited)
Profit before taxation has been arrived at afterging:
Depreciation of property, plant and equipment 4,25 3,553
and after crediting:
Gain on disposal of property, plant and equipment 29 3
Interest income 421 221
21. TAXATION
1.7.2010 1.7.2009
to to
31.12.2010 31.12.2009
HK$'000 HK$'000
(unaudited) (unaudited)
The charge comprises:
Hong Kong Profits Tax calculated at 16.5% of the
estimated assessable profits for the period 15,88 6,005
Deferred tax 317 (270)
6,198 5,735
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22. DIVIDENDS

On 17th December, 2010, a final dividend of HKde®ts per share amounted to HK$9,360,000
for the year ended 30th June, 2010 (2009: finatdind of HKO.8 cents per share amounted to
HK$4,800,000 and interim dividend of HK1.2 cents gieare amounted to HK$7,200,000) was
paid to shareholders.

On 24th February, 2011, the directors have reddiveleclare that an interim dividend of HK1.3
cents per share amounting to HK$9,360,000 for e ¢nding 30th June, 2011 (2010: HK1.2
cents per share amounted to HK$7,200,000) willdid o shareholders of the Company whose
names appear in the Register of Members on 16tlkeciMa011.

23. EARNINGS PER SHARE

The calculation of basic earnings per share isdbas the profit attributable to the owners of the
Company for the period of HK$32,030,000 (2009: HK$£28,000) and the weighted average of
655,434,783 shares (2009: 600,000,000 shared)dqueriod.

The computation of diluted earnings per share doesassume the exercise of the Company's
outstanding share options as the exercise pritdgost options is higher than the average market

price for the Company's shares for both six-momttiopls ended 31st December, 2009 and 31st
December, 2010.

24. ADDITIONS TO PROPERTY, PLANT AND EQUIPMENT
During the period, the Group acquired propertgnpband equipment amounting to approximately

HK$7,039,000 (2009: HK$1,640,000).

25. TRADE AND OTHER RECEIVABLES

31.12.2010 30.62010
HK$'000 HK$'000
(unaudited) (audited)
Trade receivables from
- third parties 97,061 83,459
- related companies 206 69
97,267 83,528
Prepayment and deposits 12,305 15,133

109,572 98,661

The related companies are companies ultimatelyedviny The Albert Yeung Discretionary Trust
(the "Trust") (of which Dr. Yeung Sau Shing, Albexthe founder and a deemed controlling
shareholder of the Company).

-10 -
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10. TRADE AND OTHER RECEIVABLES - continued

The Group normally grants credit terms of 30 day$20 days to its customers with reference to
their historical payment records and businessioglship. Settlement of receivables from sales
of magazines and books shall be made by the distritbo the Group within 10 days after the
verification of the quantity of magazines sold. edit limit and outstanding balance from
advertising income will be reviewed by the managaneece a month. The following is an
aged analysis of trade receivables based on indaiteat the reporting date:

31.12.2010 30.6.2010
HK$'000 HK$'000
(unaudited) (audited)
Age
0 - 30 days 81,838 75,163
31-90 days 12,246 7,737
91 - 180 days 2,754 628
Over 180 days 429 -
97,267 83,528
26. TRADE AND OTHER PAYABLES
31.12.2010 30.6.2010
HK$'000 HK$'000
(unaudited) (audited)
Trade payables to
- third parties 39,184 35,083
- related companies 463 426
39,647 35,509
Accrued charges 35,406 38,711
75,053 74,220
The related companies are companies ultimatelyedviny the Trust.
The Group normally receives credit terms of 60sday90 days from its suppliers. The

following is an aged analysis based on invoice dateade payables at the reporting date:

31.12.2010 30.6.2010

HK$'000 HK$'000
(unaudited) (audited)

Age

0 - 90 days 39,118 35,370
91 - 180 days 502 119
Over 180 days 27 20
39,647 35,509

-11 -
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27. SHARE CAPITAL

Number of Share
shares capital
HK$'000
Ordinary shares of HK$0.01 each
Authorised:
At 1st July, 2010 and 31st December, 2010 100m@O00 100,000
Issued and fully paid:
At 1st July, 2010 600,000,000 6,000
Issue of shares (note) 120,000,000 1,200
At 31st December, 2010 720,000,000 7,200

Note: Pursuant to the completion of the placingeament on 8th October, 2010, the Company
issued and allotted 120,000,000 ordinary sharéfa® cents each to independent third
parties for the purposes of providing additionalkirng capital for the Group.

The new shares rank pari passu with the existiages in all respects.

28. CAPITAL COMMITMENT

During the period, the Group entered into an agesd for the acquisition of a property at a
cash consideration of HK$255,000,000 as self-uBeegbremises. Deposits of
HK$51,000,000 was paid and the balance of contmactunt of HK$204,000,000 is to be due
for payment in the second quarter of 2011.

29. CONTINGENT LIABILITIES

Certain subsidiaries of the Group were involvetegal proceedings or claims against them in
the ordinary course of their business activitiesrdythe period. In the opinion of the
directors of the Company, resolution of such litigga and claims will not have a material
adverse effect on the Group's financial positiod ao further provision for any potential
liability in the unaudited condensed consolidatiadesnent of financial position is considered
necessary.

-12 -
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30. RELATED PARTY TRANSACTIONS

(@)

(b)

During the period, the Group had the followiransactions with related companies:

1.7.2010
to
31.12.2010
HK$'000
(unaudited)
Advertising income received 628
Photo and shooting income received 50
Sundry income 1
Advertising expenses paid 7
Entertainment expenses paid 7
Overseas travelling expenses paid 126
Printing costs paid 995
Rental charges paid 97
Consultancy fee paid 255
Management fee paid 796
Sundry expenses 15

The related companies are companies ultimatelyedviry the Trust.

1.7.2009
to
31.12.2009
HK$'000
(unaudited)

668
123

7

32
106

2,634
95
125
370
20

The key management personnel includes solelglifectors and the salaries and

compensation paid to them are disclosed as follows:

1.7.2010
to
31.12.2010
HK$'000
(unaudited)
Fees 425
Other emoluments
Salaries and allowance 2,410
Bonus 1,250
Retirement benefits scheme contributions 12
Total 4,097

1.7.2009
to
31.12.2009
HK$'000
(unaudited)

425

2,264

1,750

4,451

-13 -
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