Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement appears for information purposes only and does not constitute an
invitation or offer to acquire, purchase or subscribe for any securities.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy
any securities in the United States or any other jurisdiction in which such offer, solicitation
or sale would be unlawful prior to registration or qualification under the securities laws of
any such jurisdiction. The securities referred to herein will not be registered under the United
States Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or
sold in the United States except pursuant to an exemption from, or a transaction not subject
to, the registration requirements of the Securities Act. Any public offering of securities to
be made in the United States will be made by means of a prospectus. Such prospectus will
contain detailed information about the company making the offer and its management and
financial statements. The Company does not intend to make any public offering of securities in
the United States.

You are cautioned not to place any undue reliance on the forward-looking statements
(if any) contained herein. The Company cannot give any assurance that these forward-
looking statements will prove to have been correct. These forward-looking statements are
not guarantee of future performance and are subject to certain risks, assumptions and
uncertainties. The Company undertakes no obligation to update or revise any forward-looking
statements herein, whether as result of new information, future events or otherwise.
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INTRODUCTION

References are made to the announcements of the Company dated 27 September 2023, 23
February 2024, 14 March 2024, 15 March 2024, 18 March 2024 and 25 March 2024 (the
“Announcements”) in relation to the Proposed Spin-off. Unless otherwise defined, capitalized
terms used in this announcement shall have the same meanings as those defined in the
Announcements.

LISTING OF PALASINO AND COMMENCEMENT OF DEALINGS IN THE
PALASINO SHARES

The Stock Exchange has granted approval for the listing of, and permission to deal in, the
Palasino Shares on the Main Board of the Stock Exchange.

Following the completion of the Global Offering (including the Preferential Offering), (i)
listing of Palasino on the Main Board of the Stock Exchange took place on 26 March 2024;
and (i1) dealings in the Palasino Shares on the Main Board of the Stock Exchange commenced
at 9:00 a.m. on 26 March 2024. The Palasino Shares will be traded in board lots of 1,000
Palasino Shares each and the stock code is 2536.

Upon completion of the Global Offering (including the Preferential Offering) (assuming the
Over-allotment Option is not exercised), the Company, through its wholly-owned subsidiary,
indirectly controls in aggregate approximately 73.21% of the total issued share capital of
Palasino.

By order of the Board of
Far East Consortium International Limited
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