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howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

B 55 [[HrEE

GLORIOUS PROPERTY

Glorious Property Holdings Limited
FeLJ% i v P JBe AT B A W)

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 845)

CONNECTED TRANSACTION —
PROVISION OF FINANCIAL ASSISTANCE

Reference is made to the announcement of the Company dated 27 April 2011.

Dalian Hesheng obtained certain loan facilities with a principal amount of not exceeding
RMB240,000,000 from Dalian Branch of Shengjing Bank to fund its repayment obligation
under the Entrusted Loan to Huarong Trust. In order to facilitate the obtain of the said
loan facilities, on 15 December 2011, Huarong Trust released the No. 200 Land Pledge
and Glorious Yangguang entered into the New No. 200 Land Pledge and the Guarantee in
favour of Dalian Branch of Shengjing Bank to secure the said loan facilities.

Glorious Yangguang is a subsidiary of the Company and is indirectly owned as to 70%
by the Group and as to 30% by Dalian Hesheng. Dalian Hesheng, being a substantial
shareholder of Glorious Yangguang, is a connected person of the Company under Chapter
14A of the Listing Rules. Therefore, the New No. 200 Land Pledge and the Guarantee
constitute connected transactions of the Company in a form of provision of financial
assistance to connected person.

As one or more of the applicable percentage ratios in respect of the maximum aggregate
secured amount under the New No. 200 Land Pledge exceed 1% but are less than 5%,
pursuant to Rule 14A.66(2) of the Listing Rules, the New No. 200 Land Pledge and the
Guarantee are only subject to the annual review, reporting, announcement requirements
and are exempt from the independent shareholders’ approval requirement under Chapter
14A of the Listing Rules.




BACKGROUND

Reference is made to the announcement of the Company dated 27 April 2011.

Dalian Hesheng obtained certain loan facilities with a principal amount of not exceeding
RMB240,000,000 from Dalian Branch of Shengjing Bank to fund its repayment obligation
under the Entrusted Loan to Huarong Trust. In order to facilitate the obtain of the said loan
facilities, on 15 December 2011, Huarong Trust released the No. 200 Land Pledge and
Glorious Yangguang entered into the New No. 200 Land Pledge and the Guarantee in favour
of Dalian Branch of Shengjing Bank to secure the said loan facilities.

PRINCIPAL TERMS OF THE NEW NO. 200 LAND PLEDGE AND THE GUARANTEE

(a)

The New No. 200 Land Pledge

Date:

Parties:

Secured Amount:

15 December 2011

(I) Glorious Yangguang as pledgor; and
(2) Dalian Branch of Shengjing Bank as pledgee.

Pursuant to the New No. 200 Land Pledge, Glorious Yangguang
has agreed to pledge the land use right in respect of a land slot
with an area of approximately 120,576 sq.m. located at Eight
Mile Village, Xianjin Road, Jinzhou District, Dalian City held
by Glorious Yangguang in favour of Dalian Branch of Shengjing
Bank in respect of the loan facilities with a principal amount of not
exceeding RMB240,000,000 at 130% of the 1-3 years benchmark
lending interest rate stipulated by the People’s Bank of China. The
liability of Glorious Yangguang under the No. 200 Land Pledge
shall include the principal amount, any interests accrued thereon,
stamp duty, handling fee, penalty and any legal or other costs and
expenses incurred by Dalian Branch of Shengjing Bank for the
recovery of the said loan facilities from Dalian Hesheng.

Pursuant to a memorandum of understanding dated 15 December 2011 entered into
between Dalian Hesheng and 1H g% &G HLE $0& (KH) A FR/AF (Glorious Zhouyi
Property Investment (Dalian) Co., Ltd.*), an indirect wholly-owned subsidiary of the
Company, Dalian Hesheng undertook that it will procure Shengjing Bank to release the
New No. 200 Land Pledge before 31 March 2012.



(b) The Guarantee
Date: 15 December 2011

Parties: (I) Glorious Yangguang as guarantor; and
(2) Dalian Branch of Shengjing Bank as guarantee.

Secured Amount: Pursuant to the Guarantee, Glorious Yangguang has agreed to
provide a joint and several liability guarantee to Dalian Branch
of Shengjing Bank to secure the obligations of Dalian Hesheng
in respect of the loan facilities with a principal amount of not
exceeding RMB240,000,000 at 130% of the 1-3 years benchmark
lending interest rate stipulated by the People’s Bank of China.
The obligation of Glorious Yangguang under the Guarantee shall
include the principal amount, any interests accrued thereon,
stamp duty, handling fee, penalty and any legal or other costs and
expenses incurred by Dalian Branch of Shengjing Bank for the
recovery of the said loan facilities from Dalian Hesheng.

REASONS AND BENEFITS FOR PROVIDING FINANCIAL ASSISTANCE

The Directors consider that it is in the interest of Glorious Yangguang to enter into the New
No. 200 Land Pledge and the Guarantee to facilitate the financing process of Dalian Hesheng.

The terms of the New No. 200 Land Pledge and the Guarantee were negotiated on an arm’s
length basis, and the Directors are of the view that the terms of the New No. 200 Land Pledge
and the Guarantee are similar to those requested by other banks and are on normal commercial
terms. In light of the above reasons, the Directors (including the independent non-executive
Directors) consider that the New No. 200 Land Pledge and the Guarantee, and their terms are
fair and reasonable and are in the interest of the Company and its shareholders as a whole.

None of the Directors has a material interest in the New No. 200 Land Pledge and the
Guarantee or is required to abstain from voting from the board resolutions for considering and
approving the same pursuant to the articles of association of the Company.



LISTING RULES IMPLICATIONS

Glorious Yangguang is a subsidiary of the Company and is indirectly owned as to 70% by the
Group and as to 30% by Dalian Hesheng. Dalian Hesheng, being a substantial shareholder of
Glorious Yangguang, is a connected person of the Company under Chapter 14A of the Listing
Rules. Therefore, the New No. 200 Land Pledge and the Guarantee constitute connected
transactions of the Company in a form of provision of financial assistance to connected
person.

As one or more of the applicable percentage ratios in respect of the maximum aggregate
secured amount under the New No. 200 Land Pledge and the Guarantee exceed 1% but are less
than 5%, pursuant to Rule 14A.66(2) of the Listing Rules, the New No. 200 Land Pledge and
the Guarantee are only subject to the annual review, reporting, announcement requirements
and are exempt from the independent shareholders’ approval requirement under Chapter 14A
of the Listing Rules.

Since the New No. 200 Land Pledge and the Guarantee were only provided to the legal and
compliance team of the Company on 16 December 2011, the Company has endeavoured to
release an announcement pursuant to Chapter 14A of the Listing Rules as soon as possible.
Going forward the Company shall endeavor to strengthen internal communication amongst
different teams of the Group.

INFORMATION ON THE GROUP AND THE COUNTERPARTIES

The Group is principally engaged in the development and sale of high quality properties in key
economic cities across the PRC. As at the date of this announcement, the Group has developed
or is developing projects in twelve cities across the PRC, namely Shanghai, Tianjin, Beijing,
Hefei, Shenyang, Harbin, Wuxi, Suzhou, Dalian, Nanjin, Changchun and Nantong. Glorious
Yangguang is an indirect 70%-owned subsidiary of the Company and is principally engaged in
investment holding.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, Shengjing Bank is a company established under the laws of the PRC. Shengjing
Bank is primarily engaged in the business of provision of banking and financial services.
To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, Shengjing Bank and its ultimate beneficial owner(s) are third parties independent of
the Company and its connected persons.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, Dalian Hesheng is a company established under the laws of the PRC. Dalian
Hesheng is primarily engaged in project investment and general trading.



DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the

context requires otherwise:

“Company”

“Directors”

“Dalian Hesheng”

“Entrusted Loan”

b

“Glorious Yangguang’

“Group”

“Guarantee”

“Huarong Trust”

“Listing Rules”

“New No. 200 Land Pledge”

Glorious Property Holdings Limited (18 2%Hb = £ A
FR/7]), a company incorporated under the laws of the
Cayman Islands with limited liability and whose shares
are listed on the Stock Exchange

the directors of the Company

KI5 S B A BR A 7] (Dalian Hesheng Holding
Group Co., Ltd.*), a company established under the

laws of the PRC

The RMB500,000,000 loan made available by Huarong
Trust to Dalian Hesheng for a period from 11 August
2010 to 6 February 2012 with an fixed interest rate of
9.5% per annum

B CER (KE) BEAMRAF (Glorious
Yangguang Xindi (Dalian) Property Development Co.,
Ltd.*) (formerly known as " (K7HE) 5 HbE BY
A MR/N A (Zhong Cheng Jian (Dalian) Real Estate
Development Co., Ltd.*), a company established
under the laws of the PRC and an indirect 70%-owned
subsidiary of the Company

the Company and its subsidiaries

the guarantee dated 15 December 2011 entered into
by Glorious Yangguang in favour of Dalian Branch of
Shengjing Bank in respect of the loan facilities with a
principal amount not exceeding RMB240,000,000

HE 9 3 A5 SE A BR/A F] (Huarong International Trust
Limited Co., Ltd.*), a limited company established
under the laws of the PRC

the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited

the land pledge agreement dated 15 December 2011
entered into by Glorious Yangguang in favour of
Dalian Branch of Shengjing Bank in respect of the
Letter of Credit



“No. 200 Land Pledge”

6‘PRC”

6‘RMB”

“Shengjing Bank”

Hong Kong, 16 December 2011

the land pledge agreement dated 11 August 2010
entered into by Glorious Yangguang in favour of
Huarong Trust in respect of the Entrusted Loan

the People’s Republic of China (excluding, for the
purpose of this announcement, the Hong Kong Special
Administrative Region of the People’s Republic of
China, the Macao Special Administrative Region of the
People’s Republic of China and Taiwan)

Renminbi, the lawful currency of the PRC

Shengjing Bank (Bt 84T A FR/AF]), a company
established under the laws of the PRC

By order of the board of Directors
Glorious Property Holdings Limited
Tai Wing Kwan, Catherine
Company Secretary

As at the date of this announcement, the executive Directors are Messrs. Zhang Zhi Rong,
Ding Xiang Yang, Cheng Li Xiong, Liu Ning, Xia Jing Hua, Yan Zhi Rong and Yu Xiu Yang;
the independent non-executive Directors are Messrs. Yim Ping Kuen, Liu Shun Fai, Wo Rui

Fang and Han Ping.

*  For identification purpose only.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


