Terms of the VIE Contracts

The following paragraphs set out the major termthefVIE Contracts disclosed
in the Company’s announcement dated 25 June 20i& ‘nnouncement”).
Capitalised terms used herein shall have the samanimg as set out in the

Announcement.

(i)  Exclusive Consulting Service Agreement CBR & HEEMRE RS

Date:

Parties:

Term:

Subject:

14th April 2015
(i) The WFOE
(i)  The OPCO
Effective upon its execution and can onlydyeninated if:

) the entire equity interest held by each of the
registered shareholders of the OPCO has been
legally and duly transferred to the WFOE or its
nominee;

(i) upon the request of the WFOE; or

(i)  being forced to be terminated under the then
applicable PRC laws and regulations.

Pursuant to the Exclusive Consulting SenAgreement,
the WFOE shall provide the OPCO with exclusive
management consultancy services, including, amtng s
establishing appropriate business model of onliagqym
for investment and financing, management and ojperat
policies, and marketing plans and strategies, aé age
provision of market and customer intelligence agskarch,
assisting in establishing transfer model of cretitdaghts,
and developing business and operational funding
alternatives. Detailed provisions have been setimuhe
Exclusive Consulting Service Agreement pursuanthech
the OPCO must operate in accordance with the pomas
insofar as permitted under relevant PRC laws and
regulations and seek for the prior written apprdx@in the
WEFOE if required.

For services provided by the WFOE, the OPCO slaalltp



the WFOE, as consultancy service fee, its entiitpr
before income tax (net of operating and other taeases)
on an annual basis. The WFOE has the right to athes
service fee in accordance with its services pravide

(i)  Equity PledgeAgreement (BHEE AR

Date:

Parties:

Term
Pledge:

Subject:

of

14th April 2015
() The WFOE
(i) The registered shareholders of the OPCO

Indefinite commencing from the date of its executny all
relevant parties (subject to the registration @f ptedge in

the register of members of the OPCO which have been
completed). The equity pledge created thereundafl sh
become effective upon such pledge having been duly
registered with the relevant State Administratioor f
Industry and Commerce of the PRC, until all payment
obligations under the Exclusive Consulting Service
Agreement have been fulfilled and the OPCO is mgéo
responsible for the obligations under the Exclusive
Consulting Service Agreement. The equity pledgelesen
duly registered with the relevant State Administratfor
Industry and Commerce of the PRC.

Pursuant to the Equity Pledge Agreemdd, registered
shareholders of the OPCO agreed to pledge theeeagirity
interest of the OPCO to the WFOE, as security far t
payment obligation under the Exclusive Consultiegviee
Agreement. Under the Equity Pledge Agreement, excep
with prior written consent of the WFOE or under thans
of the Exclusive Call Option Agreement, the regmte
shareholders of the OPCO are prohibited from teansiy
any of their equity interest in the OPCO, or cregtor
allowing any creation of any pledge which may dffége
rights and benefits of the WFOE.

(iiiy  Exclusive Call Option Agreement OB i E IR ER)

Date:

14th April 2015



Parties:

Term:

Subject:

() The WFOE
(i) The OPCO
(i)  The registered shareholders of the OPCO

Effective upon execution of the agreemeist (L4th April
2015) until the entire equity interests of the OPi@We been
transferred to the WFOE.

Pursuant to the Exclusive Call Option Agnent, the
registered shareholders of the OPCO agreed toocedly
grant a right to the WFOE that insofar as permitieder
applicable PRC laws and regulations, they shahsfiexr
their respective equity interests in the OPCO ®WFOE
with nil consideration. In the event that considiera is
required to be provided for such transfer undexvat PRC
laws and regulations, such consideration shall e t
minimum as permitted under applicable PRC laws and
regulations, and that insofar as permitted undeficgble
PRC laws and regulations, the full amount of comsition
received by or paid to the registered shareholdérthe
OPCO, shall be returned to the WFOE.

The registered shareholders of the OPCO shall, tguprest
from the WFOE at any time, immediately and
unconditionally transfer their entire equity intstren the
OPCO to such representative(s) as nominated BH@E.

The registered shareholders of the OPCO undertadie t
among
other things, they will not:

0] execute any agreement to the effect of selling,
transferring, pledging or otherwise disposing, or
creating any encumbrances over the legal or
beneficial interests of the OPCO, save in respect o
the pledge of equity interest to the WFOE in
accordance with the terms of the Equity Pledge
Agreement;

(i) approve or authorize any sale, transfer, pledge,
disposal or creation of any encumbrances over the



legal or beneficial interests of the OPCO, save in
respect of the pledge of equity interest to the \EFO
in accordance with the terms of the Equity Pledge
Agreement; or

(i)  approve or authorize the OPCO for any merger,
amalgamation, acquisition or make any investments.

The Exclusive Call Option Agreement also sets @taited
provisions that the OPCO should follow or prohithe
OPCO to act without the prior written approval frahe
WFOE.

(iv)  Authorization Agreement (GZHEZREEIFE)

Date:

Parties:

Term:

Subject:

14th April 2015
() The WFOE
(i) The registered shareholders of the OPCO

Effective upon execution of the agreememt (@L4th April
2015) until it is terminated by written notice by @arties to
the agreement or the entire equity interest o2R€0O held
by the registered shareholders has been transfesrédoe
WFOE.

Pursuant to the Authorization Agreemehg tegistered
shareholders of the OPCO have unconditionally and
irrevocably authorized and appointed the WFOE oy an
party assigned by the WFOE to exercise, at theatist of

the WFOE, all the shareholder’'s rights of the OPCO
including (without limitation) rights to approve
shareholders’ resolutions, file documents with tblevant
companies registry, convene and vote in sharelslder
meetings, transfer or otherwise dispose with thaiteq
interest of the OPCO, and all shareholders’ rigits/ided

for under the PRC laws and the articles of the OPCO
Pursuant to the PRC Company Law and the articleébeof
OPCO, minutes should be prepared for all the slodaels’
resolutions made during the shareholder meetings an
shareholders who have attended the shareholdeingeet
should sign on the minutes. Therefore, the shadeinsl



rights of the OPCO include the rights to sign masut

Pursuant to the Authorization Agreement, the WF@Gi6 a
has the right to authorize, at any time, any ofditectors
and their respective successors (including theidegion
committee of the WFOE upon liquidation of the WFQE)
and the directors (and successors) of the OPCO as
nominated by the WFOE (including members of the
liquidation committee of the OPCO nominated by the
WFOE upon liquidation of the OPCO), to exerciseiglts
granted to the WFOE under the Authorization Agresme
Pursuant to the PRC Company Law and the articleébeof
OPCO, the OPCO should set up a liquidation committe
within 15 days from the occurrence of event wheedds to
liquidation. The liquidation committee should bened by
the shareholders of the OPCO and approved by
shareholders’ resolution. Therefore, in case ofRECO’s
winding up, the WFOE or its nominees has the right
request the shareholders to take instruction ftoerWWFOE

or its nominees to form the liquidation committefettoe
OPCO. The liquidation committee has the right tuikilate
the OPCO'’s assets and dispose of the OPCO'’s resislsits
after all the OPCO'’s debts are settled.



