
The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this

announcement, makes no representation as to its accuracy or completeness and expressly disclaims

any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part

of the contents of this announcement.
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UPDATES ON THE PLACING

The Board is pleased to announce that as at the date of this announcement, the
Placing Agent has on a best endeavour basis procured not less than six Placees to
subscribe for an aggregate of 70,000,000 Placing Shares. IBTS Asia (HK) Limited
is acted as the sub-placing agent for the Placing.

The completion of the Placing is subject to the Listing Committee granting
approval for the listing of, and permission to deal in, the Placing Shares. Further
announcement will be made upon completion of the Placing.

Reference is also made to the announcement and the circular (the “ Circular ”) of the

Company dated 18 July 2007 and 30 July 2007 respectively in relation to, among

other matters, the Placing. Unless otherwise stated, capitalised terms used herein

shall bear the same meanings as defined in the Circular.

The Board is pleased to announce that as at the date of this announcement, China

Everbright Securities (HK) Limited, being the Placing Agent has on a best endeavour

basis procured not less than six Placees to subscribe for an aggregate of 70,000,000

Placing Shares. IBTS Asia (HK) Limited is acted as the sub-placing agent for the

Placing.
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The completion of the Placing is subject to the Listing Committee granting approval

for the listing of, and permission to deal in, the Placing Shares. Further

announcement will be made upon completion of the Placing.

By order of the Board
Smart Union Group (Holdings) Limited

Wu Kam Bun
Chairman

Hong Kong, 8 November 2007
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