Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.
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Reference is made to the circular of the Company dated 24 August 2011 (the “Circular”) in relation
to the Proposed Restructuring. Unless otherwise defined, capitalised terms used herein shall have
the same meanings as defined in the Circular.

REVISED EXPECTED TIMETABLE

Following the EGM held on 16 September 2011, the Company has filed in the petition for the
Capital Reduction to the Grand Court. As of the date of this announcement, the Grand Court
has yet to provide the Company with an indicative timetable regarding the hearing date for the
Capital Reduction. Moreover, the Company expects to petition to the High Court for the hearing to
sanction the Scheme in early October 2011. As such, (1) filing of the court order sanctioning the
Scheme; (2) Grand Court hearing for the Capital Reduction; and (3) announcement of results of
Grand Court hearing for the Capital Reduction did not take place on the expected dates as set out
in the section headed “Expected Timetable” in the Circular.

The dates of hearings by the courts for sanction of the Scheme, the Capital Reduction and their
respective effective dates will depend on, inter alia, the availability of the High Court and the
Grand Court as applicable. The Company will make further announcement(s) in respect of the
revised timetable once there are major developments.



CONTINUED SUSPENSION OF TRADING IN THE SHARES

Trading in the Shares has been suspended since 9:44 a.m. on 15 October 2008 and will remain
suspended until further notice. Shareholders and potential investors of the Company should
exercise caution when dealing in the Shares.

For and on behalf of

Smart Union Group (Holdings) Limited
(Provisional Liquidators Appointed)
John Robert Lees
Mat Ng
Joint and Several Provisional Liquidators
acting as agents for and on behalf of the Company
without personal liability

Hong Kong, 30 September 2011

As at the date of this announcement, the board of Directors comprises three executive Directors:
Mr. Wu Kam Bun, Mr. Ho Wai Wah and Mr. Wong Wai Chuen.

The Directors jointly and severally accept full responsibility for the accuracy of the information
contained in this announcement, save for the information relating to the Provisional Liquidators
and the Proposed Restructuring (collectively, the “Excluded Information”). The Directors
confirm, having made all reasonable enquiries, that to the best of their knowledge, the opinions
expressed in this announcement, other than those expressed by the Provisional Liquidators, have
been arrived at after due and careful consideration and there are no other facts not contained in
this announcement, the omission of which would make any statement not relating to the Excluded
Information in this announcement misleading.

The Provisional Liquidators jointly and severally accept full responsibility for the accuracy of the
information contained in this announcement and confirm, having made all reasonable enquiries,
that to the best of their knowledge, the opinions expressed in this announcement have been
arrived at after due and careful consideration and there are no other facts not contained in this
announcement, the omission of which would make any statement in this announcement misleading.



