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* For identification purposes only

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 03900)

GREENTOWN CHINA HOLDINGS LIMITED

INSIDE INFORMATION ANNOUNCEMENT
TERMINATION OF THE CONDITIONAL SALE OF SHARES 

IN THE COMPANY

This announcement is made by Greentown China Holdings Limited (the “Company”) 

pursuant to the Inside Information Provisions (as defined under the Listing Rules) under Part 

XIVA of the SFO.

Reference is made to the announcements of the Company dated 22 May 2014 and 27 

November 2014 (collectively, the “Announcements”).

BACKGROUND

As stated in the Announcements, the Vendors and Sunac Subsidiary, among others, entered 

into the Agreement on 22 May 2014 in relation to the conditional sale and purchase of 

524,851,793 Shares (the “Target Shares”). The Target Shares in aggregate represent 24.288% 

of the issued share capital of the Company as of the date of this announcement. As of the date 

of this announcement, completion of the sale and purchase of the Share Sale pursuant to the 

Agreement has not yet been taken place.

The Board was informed by Mr Song and Mr Shou that, on 18 December 2014, the parties 

to the Agreement entered into the Termination Agreement in relation to the termination of 

the Agreement and the Share Sale contemplated thereunder and the repayment of the Net 

Consideration (and interest accrued thereon).

Termination Agreement

Pursuant to the Termination Agreement, it was agreed, among other things, that:

(a) Upon the execution of the Termination Agreement by the parties thereto, the Agreement 

and the Share Sale contemplated thereunder shall be terminated in accordance with the 

terms and conditions of the Termination Agreement;
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(b) The Vendors shall refund the Net Consideration and interest accrued thereon (together, 

the “Outstanding Payment”) (at an annual rate of (i) for any refund before 12:00 noon 

on 31 December 2014, 8%; (ii) for any refund between 12:00 noon on 31 December 

2014 and before 12:00 noon on 12 February 2015: (x) 8% up to 31 December 2014 and 

(y) 10% since 1 January 2015; and (iii) for any overdue portion, 20%) in accordance 

with the terms and conditions of the Termination Agreement and as more particularly 

summarised below;

(c) Within five calendar days after the date of the Termination Agreement, the Vendors shall 

refund RMB500,000,000 to Sunac Subsidiary;

(d) By no later than 12:00 noon on 31 December 2014, the Vendors shall in principle refund 

an aggregate of 60% of the Outstanding Payment (and in any event not less than 50% of 

the Outstanding Payment) to Sunac Subsidiary; and

(e) By no later than 12:00 noon on 12 February 2015, the Vendors shall refund the 

remaining Outstanding Payment to Sunac Subsidiary.

Share Charge and others

In order to provide security over the performance of the obligations of the Vendors under the 

Termination Agreement, on the date of the Termination Agreement, the Vendors, as chargors, 

and Sunac Subsidiary, as chargee, entered into the Share Charge whereby the Vendors charged 

their respective rights, title and interests in and to the Target Shares, together with any 

additional rights and dividends thereof, in favour of Sunac Subsidiary.

Sunac Subsidiary shall, upon the Vendors having (i) refunded at least 50% of the Outstanding 

Payment to Sunac Subsidiary by no later than 12:00 noon on 31 December 2014; (ii) provided 

Sunac Subsidiary with the financing or other agreement showing that sufficient funding 

or proceeds available thereunder shall apply to refund the Outstanding Payment; and (iii) 

provided Sunac Subsidiary with the evidence showing the fulfilment of the conditions 

precedent to the release of funding or proceeds under such agreement (other than the condition 

precedent in relation to the release of the share charge over the Target Shares), provide its 

written consent to release the Share Charge within three business days thereafter. In such case, 

the funding or proceeds available under such agreement shall be released to the designated 

account of Sunac Subsidiary. The Share Charge shall become enforceable in the event that the 

Vendors fail to refund the Outstanding Payment by 12:00 noon on 12 February 2015, provided 

that the Share Charge has not been released in accordance with the Termination Agreement.

In the event that notwithstanding the release of the Share Charge by Sunac Subsidiary as 

aforesaid, if the financier fails to transfer the funding or proceeds to the designated account of 

Sunac Subsidiary within three business days after such release, the Vendors shall within three 

business days charge their respective rights, title and interests in and to the Target Shares, 

together with any additional rights and dividends thereof, in favour of Sunac Subsidiary.
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Upon (i) completion of the registration of the Share Charge and refund of at least 60% of 

the Outstanding Payment, or (ii) refund of the entire Outstanding Payment (in the event 

that registration of the Share Charge is not required or the Share Charge has been released 

in accordance with the Termination Agreement), Sunac Subsidiary shall procure that the 

management team nominated by it or Sunac China to the subsidiaries of the Company as a 

result of the Share Sale to resign from such roles within 30 days thereafter.

In addition, the Vendors agreed that their affiliated companies, namely Greentown Holdings 

Group Limited (綠城控股集團有限公司) and Shun Yik Group Limited (being companies 

controlled by Mr Song, Ms Xia and Mr Shou), shall guarantee the performance of the Vendors 

under the Termination Agreement.

DEFINITIONS

Terms defined in the Announcements shall have the same meanings when used in this 

announcement. In addition, in this announcement, the following expressions have the 

meanings set out below unless the context requires otherwise:

“Consideration” the aggregate consideration of HK$6,298,221,516 in respect of 

the Share Sale pursuant to the Agreement

“Net Consideration” the net consideration of HK$6,008,157,123.61, representing the 

entire Consideration in respect of the Share Sale already paid 

by or on behalf of Sunac Subsidiary, and deducting therefrom 

(i) the amount of final dividend of HK$283,766,170.39 for the 

year ended 31 December 2013 in relation to the Target Shares 

which has been received by Sunac Subsidiary; and (ii) the ad 

valorem stamp duty in the amount of HK$6,298,222 payable by 

the Vendors for the Share Sale

“Share Charge” the share charge dated 18 December 2014 whereby the Vendors 

charged their respective interests in the Target Shares, in 

aggregate representing 24.288% of the issued share capital of 

the Company as at the date of this announcement, in favour of 

Sunac Subsidiary to secure the obligations of the Vendors under 

the Termination Agreement
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“Termination Agreement” the termination agreement dated 18 December 2014 whereby 

the parties to the Agreement agreed to terminate the Agreement 

and the Share Sale contemplated thereunder and set out the 

terms and conditions in relation to such termination and the 

repayment of the Net Consideration (and interest accrued 

thereon)

By order of the Board

Greentown China Holdings Limited
Song Weiping

Chairman

Hangzhou, the PRC

18 December 2014

As at the date of this announcement, the Board comprises five executive directors, namely Mr 
Song Weiping, Mr Shou Bainian, Mr Luo Zhaoming, Mr Guo Jiafeng and Mr Cao Zhounan, 
two non-executive directors, namely, Mr Ng Tin Hoi, Stephen and Mr Tsui Yiu Cheung and 
four independent non-executive directors, namely Mr Jia Shenghua, Mr Ke Huanzhang, Mr 
Sze Tsai Ping, Michael, and Mr Hui Wan Fai.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


