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GuocoLand (Malaysia) Berhad (“GLM” or the "Company') writes to inform that its wholly-owned
subsidiary, HLP Equities Sdn Bhd ("HLP Equities”), had, on 12 March 2007, subscribed for 6,450,000
units in Tower Real Estate Investment Trust (“Tower REIT") (“Subscription Units") for a total cash
consideration of RM5,869,500 or RMQ.91 per Subscription Unit ("Subscription”). The price of RM0.91
per Subscription Unit was based on the five-day weighted average market price of Tower REIT units up
to and including 11 January 2007 as announced by GLM REIT Management Sdn Bhd (*GLM REIT
Management’) on 12 January 2007. The consideration for the Subscription Units will be wholly financed
from internal generated funds.

The Subscription was made pursuant to a private placement of up to 43 million new units in Tower REIT
to enable Tower RE!T to raise funds to part finance Tower REIT's acquisition of 78.33% of the total
share units entitement and 100% of the car park bays of Menara ING at a total purchase consideration
of RM75 million.

The Subscription Units to be issued shall, upon allotment and issue, rank equally in all respects with the
existing units of Tower REIT.

HLP Equities currently holds 35,625,000 units in Tower REIT, representing 15% of the issued capital
units of Tower REIT. The Subscription will enable GLM and GLM's group of companies (*GLM Group”)
to maintain its interest in Tower REIT and continue to participate in the potential growth of the real
estate investment trust properties.

The Subscription will have no effect on the share capital and substantial shareholdings of GLM. The
Subscription is not expected to have a material impact on the GLM Group's net tangible assets and
earnings per share for the financial year ending 30 June 2007.

GLM REIT Management, a wholly-owned subsidiary of GLM, is the manager of Tower REIT. Hong
Leong Company (Malaysia) Berhad (“HLCM") is a major shareholder of GLM and GLM REIT
Management. YBhg Tan Sri Quek Leng Chan, a Director and major shareholder of GLM and HLCM,
has direct interest in the shares of GLM. Mr Kwek Leng Seng, a Director of GLM and GLM REIT



Management, has direct interest in the shares of GLM and units of Tower REIT. YBhg Tan Sri Quek
Leng Chan and Mr Kwek Leng Seng are brothers. Save as disclosed, the Company is not aware of any
of its other Directors, major shareholders and/or persons connected with them, have any interest, direct
or indirect, in the Subscription.

The Subscription is not subject to the approval of GLM's sharehelders or any governmental authority.

The Board of Directors of the Company, having taken into consideration all aspects of the Subscription,
is of the opinion that the Subscription is in the best interest of the GLM Group.

This announcement is dated 12 March 2007.
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