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GuocolLand (Malaysia) Berhad ("GLM" or the “Company") writes to inform that its Board of Directors has
approved certain amendments to the Bye-Laws of Executive Share Option Scheme ("Scheme”) of GLM (*
GLM Bye-Laws”) to comply with the requirements of the Hong Kong Stock Exchange ("HKSE") Listing
Rules.

GLM is a subsidiary of GuocoLand Limited, which in turn is a subsidiary of Guoco Group Limited ("GGL’),
a company listing on the HKSE. Under the HKSE Listing Rules, all schemes involving the grant of options
by GGL and its subsidiaries to, or for the benefit of, specified participants would have to comply with the
provisions of the HKSE Listing Rules, with appropriate modifications. The HKSE Listing Rules further
provide that where the shares of the listed issuer or the subsidiary concerned are also listing on another
stock exchange, the more onerous requirements shall prevail and be applied in the event of a conflict or
inconsistency between the requirements of the HKSE Listing Rules and the requirements of the other
stock exchange. The GLM Bye-Laws, as amended, were approved by the shareholders of GGL on 1
June 2007. The amendments to the GLM Bye-Laws do not require the approval of the shareholders of
GLM. The effective date of amended GLM Bye-Laws is 1 June 2007.

The salient amendments to the GLM Bye-Laws are as follows:-

M Options under the Scheme

The existing GLM Bye-Laws allow for a maximum allocation of up to 15% of the issued and
paid-up ordinary share capital of the Company at any one time ("Maximum Aggregate”).

In compliance with the HKSE Listing Rules, the Maximum Aggregate shall be subject to the
provision that the total number of new GLM shares which may be issued upon exercise of Options
to be granted under the Scheme must not in aggregate exceed 10% of the issued and paid-up
ordinary share capital of the Company unless approval shall have been obtained from the

shareholders of GGL.
(2) Maximum Allowable Allotment

In compliance with the HKSE Listing Rules, a new Bye-Law has been inserted to state that no
Options may be granted to any Eligible Executive in any 12-month period that would enable such
Eligible Executive becoming entitled to subscribe for new Shares exceeding in nominal value of
1% of the issued and paid-up ordinary share capital of GLM in issue unless approval shall have
been obtained from the shareholders of GGL.

(3) Modification/Variation to the Scheme



A new Bye-Law has been inserted to state that so long as the Company remains a subsidiary of
GGL and the shares of GGL remain listed on the HKSE, any provision under the GLM Bye-Laws
shall not be altered without the prior approval of the shareholders of GGL if such approval is
required in respect of such alteration pursuant to the HKSE Listing Rules.

(4) Governing Regulations

A new Bye-Law has been inserted to state that, as the Company is a subsidiary of GGL, the
Scheme and the GLM Bye-Laws are subject to the Listing Requirements of Bursa Malaysia
Securities Berhad ("Bursa Securities”) and the HKSE Listing Rules. in the event of a conflict
between the Listing Requirements of Bursa Securities and the HKSE Listing Rules, the more
onerous provision shall prevail.

This announcement is dated 1 June 2007.
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