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The board of directors (the “Board”) of Unity Investments
Holdings Limited (the “Company”) is pleased to announce
the unaudited condensed consolidated interim results of
the Company and its subsidiaries (collectively referred to
as the “Group”) for the six months ended 30 June 2011
(the “Period”), along with selected explanatory notes and
together with comparative figures are set out on pages 4
to 18 of this report. The interim results have been reviewed
by the Company’s auditor, Mazars CPA Limited, and the

Company’s Audit Committee.

Condensed Conso

BAAR S 2 WS

For the six months ended 30 June 2011

BE —F——FNH="1HINEA

B REEZERERAR(ARRNEES
TEFg)MAXMARR REHE QA
(BB AKEDEHZE_Z——F A=+
B EREA (TR ) 2 REEZ AR
EHRMERE ZETHEMZ MR
AREFAZI18E - ZTHIRBECHART]
TEEIB RS EHAAERAALAR
REZESEN-

idated Statement of Comprehensive Income

Unaudited
RIBER
Six months ended 30 June
BEAA=1+THLAKEAR

2011 2010
—E-—F —E-TF
Note HK$'000 HK$' 000
Kt BET T BT I
Turnover BER 2 (18,978) (5,785)
Other revenue H g = 2 2,803 914
Gain on redemption of unlisted BEBEAHEERE
debt investment classified PDHEZIELEMER
under available-for-sale & 7 BRI
investments 1,526 -
Changes in fair value of listed BEFEEERE
investments classified under D ETIRE
investments held for trading NREZE (37,244) (17,439)
Realised (loss) gain on disposal HERBAEHE
of listed investments "EDEZET
dassified under available- "EZEER
for-sale investments (E518) e (10,331) 10,335
Impairment of listed equity BIBEAHEERE
investments classified under Dz ETER
available-for-sale investments "EZRE (41,315) -
Other operating expenses H 2R (5.717) (5,578)
Finance costs 7 E B A (483) (352)
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Condensed Consolidated Statement of Comprehensive Income

(continued)
MAAGE M m KR (&

For the six months ended 30 June 2011
HE —FE——FNH=FHINEA

Unaudited
RBER
Six months ended 30 June

BEAA=tHLEAER

2011 2010
—E——F —T-TF
Note HKS$’ 000 HK$' 000
HriF BETT BETT
Loss before tax BRBLAT B 18 4 (109,739) (17,905)
Income tax expense FETH 5 - -
Loss for the period attributable HARQAER
to equity holders of the FEAELESR
Company (109,739) (17,905)
Other comprehensive loss Hi2EEE
Changes in fair value of available- AfHERE 2
for-sale investments AnE# (76,486) (42,155)
Realisation upon disposal of HEAJHEERER
available-for-sale investments 2] 10,331 (10,335)
Transfer to profit or loss upon RAHERELR
impairment of available-for-sale RMEREEZER
investments 41,315 -
Other comprehensive loss HREM2E
for the period BB (24,840) (52,490)
Total comprehensive loss FRRERFTEA
for the period attributable to EEBRASE
equity holders of the Company BB (134,579) (70,395)
(Restated)
(AR EZ|)
Loss per share BRER
Basic and Diluted EXREE 6 B¥EHKS(0.26)7t  EHEHKS(0.75)7T

E-REZEREBERRDA 2011 FHRE S



Condensed Consolidated Statement of Financial Position

B RA4R & B Ak R &

As at 30 June 2011
RZFE——FNH=+H

Unaudited Audited
REEZ EEZ
30 June 31 December
2011 2010
—E-—F —E-TF
ANAB=+H +-—A=+—H
Note HK$' 000 HK$' 000
ok BT T BT T
Non-current assets kRBEE
Property, plant and equipment M - B E&E 576 2,395
Available-for-sale investments At ERE 7 224,586 323,202
225,162 325,597
Current assets RBEE
Available-for-sale investments AEEERE 7 3,600 3,600
Financial assets at fair value BREREARE
through profit or loss SRz SR EE 7 95,615 134,648
Other receivables H b e W 3k 580 13,699
Bank balances and cash RITHEGFENMRS 24,312 3,852
124,107 155,799
Current liabilities RBEE
Other payables and accruals Hi R KR E A 8 7,359 7,414
Net current assets RBEEFE 116,748 148,385
NET ASSETS BEEFE 341,910 473,982
Capital and reserves IR A K f#
Share capital Jg A 9 4,312 4,227
Reserves 7% 1 337,598 469,755
TOTAL EQUITY MR 341,910 473,982
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Condensed Conso

idated Statement of Changes in Equity

BTG EREEREFH KR

For the six months ended 30 June 2011
2 E—— 4 NNHA=ZFHIENEA

Attributable to equity holders of the Company

ARARREEARLE
Investment Capital
Share Share Share option revaluation  reduction Accumulated Total
capital  premium reserve reserve reserve losses reserve Total
ERE REER  HERE
Re  RHEE i i 1 e it
HK$" 000 HK$' 000 HK$" 000 HK$" 000 HK$" 000 HK$" 000 HK$' 000 HK$" 000
AT ¥t E¥Tr E¥Tn ¥t B¥Tn BT BETn
At 1 January 2011 R-F--%-A-H 4221 459,149 - 5,036 306,586 (341,016) 469,755 473,982
Loss for the Period THEER - - - : - (109739 (109739 (109,739)
Changes in fair value of nHHERE L
avallable-for-sale investments NMEZY - - - (76480) - - (76486  (76,486)
Realisation upon disposal of HET e
available-for-sale investments RERER - - - 10,331 - - 10,331 10,331
Transfer to profit or loss upon Rttt ERERE
impaiment of avallablefor-sale  BERZEA
investments - - - 41315 - - 41315 41315
Other comprehensive loss AERA2AER
for the Period - - - (24.840) - - (24.840) (24,840)
Total comprehensive loss AEB2EFRAE
for the Period - - - (24,840) - (109,739)  (134,579)  (134,579)
Issue of shares under subscription ~ BIEZEZBEARY 8 2,465 - - - - 2,465 2,550
Share issue expenses ERDOPAST - @3) - - - - @) (43)
Total transactions with owners ~ EEEARZ 2% 8 242 - - - - 242 2,507
At 30 June 2011 W-%--%RA=1H
(unaudited) (xEEH) 4317 46157 - (19804) 346586 (450,755) 337598 341910

E—REZEBRER QA
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Condensed Consolidated Statement of Changes in Equity

(continued)
WG EEaE DR (£)

For the six months ended 30 June 2011
HE —FE——FNHA=1HI A

Attributable to equity holders of the Company

AAARERE AR
Investment Capital
Share Share Share option revaluation  reduction Accumulated Total
capital ~ premium reserve reserve reserve losses reserve Total

RER REEf  HERX
LU i i i BF  RHER  HER fif
HKS'00D  HKS'000  HKS'O0D  HKS'000  HKS'000  HKY'000  HKS'000  HKS'000
ARTL RRTn RRTn RRTn RRTn RRTn ARTn BETR

At 1 January 2010 R_F-FE-F-H 14387 269447 - 3B611 346586 (369516) 282,128 296,515
Loss for the period rHRER - - - - - (17905 (17905 (17,905)
Changes in far value of THLEREL

available-for-sale investments MERY - - - (42,155) - - (42,155)  (42,155)
Realisation upon disposal of HETHHE

available-for-sale investments RERER - - - (10339 - - (1033 (10,335
Other comprehensive loss THEENEER

for the period - - - (52,490) - - (52,490) (52,490)
Total comprehensive loss AER2ERR

for the period ez - - - (52,490) - (17,905) (70,395) (70,395
lssue of shares under placements ~ BEEERGRA 12877 360% - - - - 3606 48933
Issue of shares under share RERRETS

option scheme kb 1,00 3838 - - - - 3838 5,038
Fquity-settled share-based NEREENRR

payment RER I - - 145 - - - 145 145
Transfer to share premium on REREETRE

evercise of share option ERZROEE - 145 (145) - - - - -
Issue of shares under rights issve~ REREETRA 56,928 28,464 - - - - 2,464 85,39
Share issue expenses BIRH AR - (5,311) - - - - (5,311) (5.311)
Total transactions with owners ERRARSLLE oS 6319 - - - -89 134197
At30 June 2010 RCT-FERA=TH

(unaudited) (REE7) 85,392 332,639 - (16,879) 346,586 (387.421) 274,925 360,317
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Condensed Consolidated Statement of Cash Flows
BASTAERE S REmMEK

For the six months ended 30 June 2011

BEr —F——F NHA=+HIFNEA

Unaudited
RBEZ

Six months ended 30 June

BEAA=tHLAEA

2011 2010
—E——fF —E-FF
HK$'000 HK$'000
BT T BB T T
Net cash used in operating activities — #& & ¥ ATAE & F 5 (7,547) (11,618)
Net cash from (used in) investing WEEGE(FTA)
activities ReAER 25,500 (127,641)
Net cash from financing activities REEETRREFE 2,507 134,051
Net increase (decrease) in cash RekBE2EEM2
and cash equivalents OB ) #58 20,460 (5,208)
Cash and cash equivalents MY zReREEEFED
at beginning of period 3,852 6,359
Cash and cash equivalents at HRZREREASEEY
end of period, represented USBITEBRREREK
by bank balances and cash 24,312 1,151

E—REZEBRERDA 2011 FHHE 9



Notes to the Condensed Consolidated Financial Statements

LEE

iz e MBS RERM T

For the six months ended 30 June 2011

#HZE—

E——FNNHA=+HINEA

BASIS OF PREPARATION

The unaudited interim financial statements for the six
months ended 30 June 2011 have been prepared in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") and
with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing
Rules™).

These interim financial statements do not include all
the information and disclosures required in the annual
financial statements and should be read in conjunction
with the Group's annual financial statements for the year
ended 31 December 2010. They have been prepared on
the historical cost basis, except for financial assets at
fair value through profit or loss and available-for-sale
investments in listed securities and debt securities, which
are measured at fair value.

The accounting policies and methods of computation
applied in preparation of these interim financial statements
are consistent with those applied in preparing the Group’s
financial statements for the year ended 31 December
2010. The adoption of the new/revised Hong Kong
Financial Reporting Standards (“HKFRSs"”), which collective
term includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards
and Interpretations issued by the HKICPA that are relevant
to the Group and effective from the current Period, did
not have any significant effect on the financial position or
performance of the Group.

The Group has not early adopted any new and revised
HKFRSs that have been issued but are not yet effective for
the current Period. The Group has already commenced an
assessment of the impact of these new and revised HKFRSs
but is not yet in a position to reasonably estimate whether
these new and revised HKFRSs would have a significant
impact on the Group’s results of operations and financial
position.

1 O INTERIM REPORT 2011 Unity Investments Holdings Limited
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TURNOVER AND REVENUE

The Group is principally engaged in the investments
in listed and unlisted securities. Turnover and revenue
recognised during the six months ended 30 June 2011 are
as follows:

AEBEXTEXHA/RE LM RIFLTE
HFoHE_T——FRNA=THILAMHE
AEHRZERBERKWmMT

Unaudited
REEZ
Six months ended 30 June

BEAA=THILEAEAR

2011 2010
—E——F —E-FF
HK$’' 000 HK$' 000
BT T BT T
Turnover EER
Results from the sale of listed LERIEFEERECEE
investments held for trading (18,978) (5,785)
Other revenue Hiug =
Dividend income from listed investments FHEREZREWA 439 883
Interest income F B U A 40 31
Gain on disposal of fixed assets HEEEEE 2 W 533 -
Other income E U A 1,791 -
2,803 914
Total revenue 4 35 (16,175) (4,871)

SEGMENT INFORMATION

For the purpose of internal reporting, the Group only
has one business segment, namely, investments in listed
and unlisted securities. Business segment information,
which is the Group’s primary basis of segment reporting,
is not required as the Group's turnover, contribution to
operating profit, assets and liabilities are attributable to
this only segment.

Geographical information

The following table sets out information about the
geographical location of (i) the Group’s revenue; and
(i) the Group's non-current assets other than financial
instruments (“specified non-current assets”). The
geographical location from which the Group derives
revenue is based on the location of the markets of the
respective investments; and geographical location of
the specified non-current assets is based on the physical
location of the asset.

2 EE B
RABSEME - AEEES— LR
DHE B ETRI EMERZRE -
RAEEZ ZEHE  EEEF 2B -
BEREMHEKARKLE—HE 0B
BRBEBHN (AEEEELHH )
B o

R B 5 Bz (i) A & B 3E R &
BE (MBTARN) ([FHEFRRBDE
EDRRE D R 2 ER - REBRR
Wat ziiEs D R IAR BIREME TS
REE  MEEFRBEEZ LD R
TIABEBY IR ARELE -
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SEGMENT INFORMATION (continued)

3. aBESE)

Geographical information (continued) WEER (&)
Specified non-current
Revenues assets
3 BEERBEE
Unaudited Unaudited Audited
REBER REER LR
Six months ended 30 June 30 June 31 December
BEXRA=THLEAEA 2011 2010
2011 2010 —E——F —E-%F
—E——-F —E-TF AA=tH +ZRA=1+—H
HK$' 000 HK$' 000 HK$' 000 HK$' 000
BETT BT BETT BETT
Hong Kong e (16,175) (5,594) 576 2,395
Others HAh - 723 - -
(16,175) (4,871) 576 2,395
LOSS BEFORE TAX 4  BENEE
Unaudited
RIEERX
Six months ended 30 June
HEXA=1+RHILEAEA
2011 2010
—E——F —E-FF
HK$’000 HK$' 000
BET T ST
This is stated after charging (crediting): BB (GTA) -
Depreciation e 988 1,091
Donation B® - 30
Staff cost, including directors’ BINAN  BREESEHE
emoluments 1,750 1,518
Share-based payment in respect of AR ERE 2 AR
share options granted REM 2R - 145
Operating lease charges in respect of: FHEATYIERZKEMELRL -
land and buildings T RETF 452 431
hire of machinery THERE 46 33
Disclosures pursuant to Rule BEETRAE21.12(1) ()
21.12(1)(c) of the Listing Rules BE
Realised loss (gain) on disposal of listed HE FMREZEEEEE (k)
investments 29,309 (4,550)
Realised surplus on unlisted investments FLEMLEZEER AR (1,526) -
Unrealised loss on listed investments R E 2 REREIE 37,244 17,439
Impairment loss on listed investments LWk EZREERE 41,315 -

Unity Investments Holdings Limited



5.

INCOME TAX EXPENSE

Hong Kong Profits Tax has not been provided in the
financial statements as the Group incurred losses for
taxation purposes for the six months ended 30 June 2011
and 2010.

LOSS PER SHARE

The calculation of basic loss per share is based on
the Group’s loss attributable to equity holders for the
Period of HK$109,739,000 (2070: HK$17,905,000) and
the weighted average number of ordinary shares of
426,493,205 (2010 as restated: 23,738,633 shares) in
issue during the Period.

The comparative amount of basic loss per share for
2010 has been adjusted to reflect the impact of share
consolidation and rights issue after the interim period end
of 2010.

As there were no dilutive potential ordinary shares, diluted
loss per share was the same as basic loss per share in 2011
and 2010.

MEHMAX
AERAKRERE-_T——FR_F—F
FRA=ZTHLEAREAZSRBEER -
WA I B SRR L E B ST L&
e

BRER

SREABEBIREAPEBREREA
JE {72 5= B fE5 18 76 %5 109,739,000t (=
T4 JEH17,9050005T) N A HARE
BT T AR 2 I F580426,493,205
R (=—F—FFALEZ - 23,738,6338)

—E-EHEEREABBRZILEREFR
EFHABRUARRR - —TFhHH
RTTAERMET RPN A HRER 2
@,

HRYEBEFTECL BN X =-F
——ERZE-TEEREERERAS
PREAREIRER -

INVESTMENTS RE
Unaudited Audited
RIEERZ Lz
30 June 31 December
2011 2010
—E——F —E-FF
AA=+tH +Z—A=+—H
Note HK$’ 000 HK$’000
iz BT T BT T
Available-for-sale investments AHEERE
Equity investments, at fair value RERE X 2AE
Listed in Hong Kong EHB LT 7(ii) 218,586 314,092
Equity investments, at cost RERE  BHAE
Unlisted in Hong Kong EBBIELT 36,058 36,058
Impairment loss VEREN SRS (30,058) (30,058)
7(iii) 6,000 6,000
Unlisted overseas EgINELT - 11,641
Impairment loss A E R - (8,531)
- 3,110
6,000 9,110
Debt investments BEBRE
Unlisted in Hong Kong, EEBEIELT -
at fair value BRR 3,600 3,600
Total CEl 228,186 326,802
Current portion wENEB P (3,600) (3,600)
224,586 323,202

E-REZRERLA 2011 FHEE 13



7. INVESTMENTS (continued) 7. RE(#E)
Unaudited Audited
RBEX KAz
30 June 31 December
2011 2010
—ZE——fF —E—FF
ANB=+H +t-—A=+—H
Note HK$’' 000 HK$' 000
iokz3 BET T BT T
Financial assets at fair value ERBREAAE
through profit or loss JIRzERERE
Held for trading BEEE
Equity investments, at fair value RERE  2A{E
Listed in Hong Kong EEA LT 45,528 76,790
Listed overseas 8N T 13,087 13,156
58,615 89,946
Designated upon initial MR E D
recognition
Debt investments BEERE
Unlisted in Hong Kong EBEBIELT 37,000 44,702
Total &5t 95,615 134,648
Notes: Hat -
(i) As at 30 June 2011, the carrying amount of 0) RZE——FXNA=+H £&E

the Group’s interest in the shares or underlying
shares in the following Hong Kong listed company
exceeded 10% of the total assets of the Group.

BN TP EE LT AR Z R K
MR PRS2 REERRA
EEBAEEMNIO% -

Proportion of
nominal value of
issued capital

Place of Particulars of held by the Group
Name incorporation  Principal activities issued share capital ~ AKEFBEET
8 AMRIBYE  ETEER ERTRAHE X REENG
Rising Development Holdings ~ Bermuda Investment holding and trading in securities, ~ Ordinary shares of 2.52%
Limited manufacture and sale of fur garments, HK$0.01 each
trading of fur skins and business of mining
natural resources
BEEERRERAR ARE RABRRBFEE RERMERENR - LEREREGE 2.52%
IRHEURRREREREH A#0.01T
Chinese Estates Holdings Bermuda Property investment and development, Ordinary shares of 0.19%
Limited brokerage, securities investment, money HK$0.10 each
lending and cosmetics distribution and
trading
EABEEEERAT ARE NERERERE K8 EFRE ME LaEkaRkAaE 0.19%
RitimP#EREE #50.107T

1 4 INTERIM REPORT 2011
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7. INVESTMENTS (continued) 7. RE&E (&)
Notes: B aE
(ii) Available-for-sale investments (ii) AHHERE
Unaudited Audited
RIBEZ L'z
30 June 31 December
2011 2010
—B-—F —E-FF
ANA=+H +tZA=+—H
HK$’000 HK$' 000
BT T ok aubiv
Market value of equity REAE LM ZBRAES
securities listed in Hong Kong Z A 218,586 314,092
Fair value of individually & B R 1B < AT it
impaired available-for-sale B R AN 5
equity securities (Note) ZANRME (B EE) 42,696 22,797
Note: B2
At the end of the reporting period, the Group’s REREHTERE  KEFH#H
available-for-sale equity securities were individually EREBZAERABEINALEKN
determined to be impaired on the basis of a Mgk REAIE AN ARE R AE
significant or prolonged decline in their fair value E Rz 518 MR &K K 7] jE 4
below cost which indicated that the cost of the SEU B - B E B AT A S AR AN 7
Group's investment in these items may not be SETRE - ZEREZRBER
recovered. Impairment losses on these investments BIIREAERERE T —ZF
were recognised in profit or loss in accordance TZA=t+—HIEFENB@mE
with the accounting policy applied in preparing the M2 FrEmB A EEHERE
Group's financial statements for the year ended @A WENBIEPIER -
31 December 2010 as stated in note 2 to the
consolidated financial statements.

(iii)  Fair value information has not been disclosed for (iii) HRZERRKEEI LT &
these equity investments because the instruments NABEERASEHEE  WZE
are unlisted and their fair value cannot be TEZALRBERKRE FUE
measured reliably. The Group intends to hold these o AEBBMRIFEZERE -
investments on a long-term basis.

8. OTHER PAYABLES AND ACCRUALS 8. HitENRRESER
Unaudited Audited
RBEZ KEZ
30 June 31 December
2011 2010
—E——F —ET-FF
ANA=+H +ZH=+—H
HK$’ 000 HK$' 000
BT T BT T
Due to securities brokers JEREHE 4 7,097 6,863
Accruals and other payables FE=H B A I H fth JE <K 262 551
7,359 7,414

Amount due to securities brokers represent margin loans
arising from the trading of listed investments which are
repayable on demand. No ageing analysis is disclosed in
respect of accounts payable due to securities brokers.
In the opinion of the directors, an ageing analysis does
not give additional value in view of the Group’s business
nature.

ENEBFELCFEREE LHRER
MELERESER AREERIIIREK
B8 BNEBFELIER KR
TARBEBERUY - BEFRAR RAKEE
BHEMmMS - RO L ERBIMEE ©

E—REEBREBERAA 201 HHARE 15
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SHARE CAPITAL 9. B
Number of Number of
ordinary shares of  ordinary shares of
HK$0.10 each HK$0.01 each  Nominal value
SREE SREE HE
Note BH0.10T 2 BT HK$’ 000
Hit EERYE EBERHA BRI
Authorised: EE
At 1 January 2010 R-_E-ZF—H—H 20,000,000,000 - 2,000,000
Sub-division of shares it (20,000,000,000)  200,000,000,000 -
At 31 December 2010 and R-E-ZE+-fA=1-H
30 June 2011 R-Z--%x~A=1H - 200,000,000,000 2,000,000
Issued and fully paid: BRTRMR:
At 1 January 2010 WZE-ZE-H—H 143,874,881 - 14,387
Issue of shares under placements REEERTRM 128,770,000 - 12,877
Issue of shares under share REBRETEZTRG
option scheme 97,385,000 - 9,739
Issue of shares under rights issue REERETRR 569,279,762 - 56,928
Share repurchase EERH (3) - -
Share consolidation R bt (892,344,158) - -
Capital reduction B AR A (46,95,482) 46,965,482 (93,461)
- 46,965,432 470
Issue of shares under rights issue RERRETR D - 375,723,856 3,757
At 31 December 2010 RZZE-ZETZA=1—H
(audited) (&%) - 422,689,338 4227
At 1 January 2011 RZZ——%—-f—H - 422,689,338 4,227
Issue of shares under subscription REZESEEIRM 90) - 8,500,000 85
At 30 June 2011 (unaudited) RZE--£XA=1H
(RBER) - 431,189,338 4,312
Note: k3

(i) On 29 March 2011, the Company entered into
subscription agreement with an independent
investor for subscription of 8,500,000 ordinary
shares of HK$0.01 each of the Company at a price
of HK$0.30 per subscription share. The subscription
was completed on 11 April 2011.

All the shares issued during the Period rank pari passu in
all respects with the then existing shares.

SHARE OPTION SCHEME

In light of the requirements of Chapter 17 of the Listing
Rules, the Company adopted a new share option scheme
(the "Option Scheme”) on 2 May 2003. Unless otherwise
cancelled or amended subject to resolution passed at
extraordinary general meeting of the Company, the Option
Scheme will remain in force for ten years from the date
of adoption. Under the Option Scheme, the directors of
the Company may grant options to those participants
who, in the opinion of the Board, have contributed or may
contribute to the development and growth of the Group
and any entity in which the Group holds any equity interest.
Eligible participants of the Option Scheme include any
directors and employee of any members of the Group or any
invested entities, any consultant, adviser or agent engaged
by any member of the Group or any invested entities and
any vendor, supplier of goods or services or customer of or
to any member of the Group or invested entities.

Unity Investments Holdings Limited
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10.

SHARE OPTION SCHEME (continued)

The total number of shares to be issued under the Option
Scheme is not permitted to exceed 10% of the shares of
the Company in issue at any point in time, without prior
approval from the Company’s shareholders. The number of
shares issued and to be issued in respect of which options
granted and may be granted to any eligible individual in
any one year is not permitted to exceed 1% of the shares
of the Company in issue at any point in time, without prior
approval from the Company’s shareholders. The number
of shares issued and to be issued in respect of which
options granted and may be granted to any directors’ of
the Company, substantial shareholders or any of his or her
associates in any one year is not permitted: (i) to exceed
0.1% of the shares of the Company in issue at any point
in time; and (ii) to have an aggregate value based on the
official closing price of the Company’s share as stated in
the daily quotation sheets of the Stock Exchange on the
date of grant in excess of HK$5 million, without prior
approval from the Company’s shareholders.

Under the Option Scheme, the options granted may be
accepted within twenty-eight days from the date of offer
upon payment of HK$1 by way of consideration for the
grant thereof by the grantee. Options may be exercised at
any time not exceeding a period of ten years from the date
on which the share option is granted. The exercise price
is determined by the directors of the Company, but in
any event shall not less than the highest of: (i) the official
closing price of the Company’s share as stated in the daily
quotation sheets of the Stock Exchange on the date of
grant; (ii) the average of the official closing price of the
Company’s share as stated in the daily quotation sheets of
the Stock Exchange for the five business days immediately
preceding the date of grant; and (iii) the nominal value of
the Company's share.

No share options were granted, lapsed, exercised or expired
under the Option Scheme during the Period.

Movements in the Option Scheme during six months
ended 30 June 2010 are disclosed as follows:

Granted

As at during

1 January the
2010 period

RZE-2%
-A-F AHER4

Name of
category of
participant

SRERNER

Date of grant
REAH

Qualified allotees
in aggregate

AERER ARG :?;g
—AThH

15 January 2010 11,995,000

11,995,000

Exercised
during
the period

AYEETE

10.

m_

>
A

(11,995,000)

(11,995,000)

BRETE (E)

REARRNBIREBEELUE - RIZEARE
BB EIT IR BB TEBALRR
ARFEREETRMDZ210% °c RIEAA
AR ELIE TR —FRETMAEE
BEAABRATEEER ZBRIEMER
BMrzEBTEBTETROBE TEHE
AR IR IREETRD Z1% ° K
BARARBRELIE A —FAR
NAMEMES  FEREHETMBHE
ANTER AR 2 BB EFT B B RS
ZEBEITERETETRGOEE ()58
AR IR RS BTG 20.1%
R B 2 T H RE R 2 AR 7]
B EXKTEMRTE DR ERT A
2 BEBRE TS HMmA%5,000,0007T °

REBBRESS ARATERTAH
Bt Z T N\BRRABRE  WAAE
BETBRERBZTABNEBIT - B
PRIER BT A+ FARERITE -
TEEHRARARESER @ EERIA
TRERTI&ESRE (VAR KO
BTEMEBXMEBERABRERMINZIE
AWHE : (NARFROREZRETH
HAhERXS BB EERER L
Aol 2 B FHRTE - KA R R
2 EE °

RANHATE A - S 488 B AR AR 0 B A 5t
SIERL - R TTESHEE -

BREFINEBE T —ZTFA=T
BIENEA 2 #EREMT -

Exercise
period of
share
options
BREZ
Nid

Fair value
at grant
date

As at
30 June

2-%fF
A=1H

Exercise

price
C RBEAS
T ZRAE
HKS HKS
it it
- 0.420 0.012 15 January 2010
to
14 January 2020
%%
—ATHRZE
“F-FF

—~AtEA

- 0.420 0.012
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11.

12.

13.

14.

CHARGE OF ASSETS AND MARGIN FACILITIES 1. EEEARRBEEE
As at 30 June 2011, margin facilities from several R-_E——FRA=1H ZEZZHEE
regulated securities brokers were granted to the Group BELKLEERAANEFBR TRESEE
which were secured by the Group's available-for-sale MZEEENUAER ZAJHEERE
investments and investments held for trading. As at 30 LEFEEEREEER RZTE——F
June 2011, approximate amount of HK$7,097,000 (As NA=1TBE 8 BB E7,097,0005T
at 31 December 2010: approximately HK$6,863,000) JEER(R-ZFE—ZFFF+-_A=1+—
had been utilised against these facilities and the total B : #& #6,863,000;C) 0 ik T E
carrying amount of the available-for-sale investments and FREBZAIHENERERIFEEERR
investments held for trading charged to the securities &2 BREBE K & 1317,801,0007T
brokers was approximately HK$317,801,000 (As at 31 (R-F—FF+ - A=+—H : 48K
December 2010: approximately HK$452,340,000). 452,340,0007C) °
OPERATING LEASE COMMITMENTS 12, REBPYRE
At the Period end date, the Group had total future MAREAB &R KREBERE TR
aggregate minimum lease payments under non-cancellable ZIREBNBRARBN 2 HERER
operating leases, which are payable as follows: KA
Unaudited Audited
REEHEZ KEZ
30 June 31 December
2011 2010
—B——F —E-FF
AA=t+H +tZ-A=+—H
HK$’ 000 HK$’ 000
BT BT T
Within one year —F RN 763 993
In the second to fifth years F_FRERF
(both years inclusive) (BIEEEWE) 196 464
959 1,457
CONTINGENT LIABILITIES 13. HARAEME
Financial guarantee issued 2B HzEER
The Company had corporate guarantee for securities RABHEFR—RMBRRRELREFH
trading account maintained by one of its subsidiaries with B BHFBEEPOARBLEERNAH
a broker, which were unutilised (As at 31 December 2010: BEERT AR (R -_F—ZFF+=-H
HK$Nil) at the Period end date. =F—H  BEZT) -
The directors of the Company do not consider probable RZE——FRNAZTHEEK-_ZT—ZF
that a claim will be made against the Company under any TZA=+—HB RRREERRER
of the guarantee at 30 June 2011 and 31 December 2010. AIRAEMERMERE 2 EE AKX -
RELATED PARTY TRANSACTIONS 14. BEALRS
Compensation of key management personnel of the TEEEREEBALIZHE
Group
The remuneration of executive directors and other EARMBEA - RITEERAERER
members of key management during the Period are as BATKEZHMEMAT -
follows:
Unaudited
RIEER

Six months ended 30 June
BEAA=1+HILAMEA

2011 2010

—2——F —T—FF

HK$’ 000 HK$’ 000

BET T BT T

Short-term benefits = EE R 958 774
Post-employment benefits RIR1&4E A 18 18
976 792
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Report on Review of Interim Financial Statements

THB B HRR B RS

MAZARS

To the Board of Directors of

Unity Investments Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial statements of
Unity Investments Holdings Limited (the “Company”) and
its subsidiaries (collectively referred to as the “Group”)
set out on pages 4 to 18, comprising the condensed
consolidated statement of financial position as at 30 June
2011 and the related condensed consolidated statement of
comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated
statement of cash flows for the six-month period then
ended and explanatory notes. The Main Board Listing Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial statements to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants.
The directors of the Company are responsible for the
preparation and fair presentation of these interim financial
statements in accordance with Hong Kong Financial
Reporting Standards.

Our responsibility is to express a conclusion on these
interim financial statements based on our review and
report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.

MazAars CPA LIMITED
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42nd Floor, Central Plaza
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of interim financial
statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
statements do not present fairly, in all material respects,
the financial position of the Group as at 30 June 2011, and
of its financial performance and its cash flows for the six-
month period then ended in accordance with Hong Kong
Financial Reporting Standards.

Mazars CPA Limited
Certified Public Accountants
Hong Kong, 8 August 2011

Fung Shiu Hang
Practising Certificate number: P04793
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Management Discussion and Analysis

B E R ww koA

INTERIM DIVIDEND

The Board does not recommend any interim dividend for
the Period (20170: Nil).

RESULTS

The Group recorded a net loss of approximately
HK$109,739,000 for the Period as compared to net loss
of approximately HK$17,905,000 in the corresponding
period of last year. The net loss incurred by the Group
for the Period was mainly attributable to realised loss
on disposal of its listed investments held for trading and
listed available-for-sale investments and unrealised loss on
revaluation of its listed investments. Loss per share of the
Company for the Period was HK$0.26 as compared to loss
per share of HK$0.75 as restated for the same period in
2010.

BUSINESS REVIEW AND PROSPECTS
The Company is an investment company and its shares

were listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the "Stock Exchange”) since
27 October 1999 pursuant to Chapter 21 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the "Listing Rules”). During the Period under review, the
principal activities of the Group remains engaged in the
investments in listed companies in Hong Kong and other
main stock markets around the world and also in unlisted
companies.

Hong Kong economic growth recovered sharply and
matched the high growth phase of pre-Lehman era, GDP
growth rate indicated recovery trends, starting in Q1
FY2011, when it grew to 7.2% from 6.4% in Q4 FY2010.
This recovery trend sustained and also strengthened in
Q2 FY2011. The Hang Seng Index rebounded, increased
nearly 4,000 points as compared to the last financial
year. This was also accompanied by a sharp pick-up in
inflationary pressures, leading to Hong Kong Government
adopting graduated tighten monetary policies. Despite
the significant increase in the interest rates hike alert and
also tight liquidity conditions, inflationary conditions have
remained on the higher side. European Sovereign Debt
Crisis and the earthquake in Japan bumped the worldwide
financial market, making Hong Kong stock market seriously
volatile.

i HA RR B
EESTEZRMNTMAGEE 2P HKE
(ZF—FF ) -

E4 5
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2011 would be a year full of challenges for the Group.
PRC government has implemented measures in order to
cool down its economy and moderate its growth after
several years of posting high GDP growth. Measures were
implemented in the property sector in order to prevent
property bubbles from developing and curbing speculation.
Monetary policies also were tightened to combat growing
inflation risk in the economy. These factors will continue to
put pressure on the Hong Kong stock market performance.
The Group will be actively seeking opportunities, evaluate
potential investments and endeavor to explore further
business diversification for our investment portfolio. The
board will consider fundraising to strengthen its asset base
as and when the opportunity arises.

During the Period under review, the Group focused more
on equity and debt securities in Hong Kong to achieve
medium-term or long-term capital appreciation. The
portfolio of investment assets of the Group as at 30 June
2011 are as follows:

—E-—FHAKEME R @Rk
Bo—F - KEZFHSGDPERE - &
HEFE RS RS &R R EMK
PIER - HEXRERZRER - UHLE
F5 3 EE R B B R A M BRIk - B I
RTBWHBE  MITEEAKLEABERE
HBEKRER HWERZBEEREE
B RBESRES - NREBEHEGRS KK
g THFEAEENRE  ERRFN
BREWAR OB NRREHZTIL-BF
EREAERERERERES  ARILE
R

REBAREAR  AEEEFINELZ
BARRERHES  HRFMPHARRR L

EAME  AEER-F——F<A=T
AR EEERAMT
Cost/ Percentage of

Market value/ the Group'’s
Fair value consolidated net
assets value

BA&,/ HE, HEREBERE
ARE EEFEBIIL
HK$' 000
BT T
Available-for-sale investments AHEERE 228,186 66.74%
Investments held for trading FIEEEREA 95,615 27.96%
FINANCIAL REVIEW 81 7 [ B

Liquidity, Financial Resources and Capital Structure
The Group financed its asset portfolio by internally
generated cash resources and fund raising exercises. As
at 30 June 2011, the net current assets of the Group
amounted to approximately HK$116,748,000 (As at 31
December 2010: approximately HK$148,385,000) with
cash and bank balances of approximately HK$24,312,000
(As at 31 December 2010: approximately HK$3,852,000).
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There was no material change in available credit facilities
when compared with the financial year ended 31
December 2010. As at 30 June 2011, the Group did not
have unsecured, interest bearing short-term borrowings
(As at 31 December 2010: HK$Nil). The gearing ratio of
the Group was increased to 2.11% as compared to 1.54%
as at 31 December 2010 (calculated on the basis of total
liabilities divided by total assets), the liabilities as at the
Period ended was mainly comprised of utilised margin
facilities amounted to approximately HK$7,097,000 (As
at 31 December 2010: approximately HK$6,863,000). The
Board believed that the use of margin facilities maintains
flexibility and continuity of funding. Taking into account of
the amount of assets on hand and available credit facilities,
the Group has sufficient working capital for its ongoing
operational requirements.

During the Period under review, the Company completed
a subscription for 8,500,000 shares and approximately
HK$2.5 million net proceeds were received. The net
proceeds were used for general working capital of the
Group. The Board has been actively seeking fund raising
opportunities to strengthen the Company’s financial
position.

The unaudited consolidated net asset value per share of
the Company as at 30 June 2011 was HK$0.79 (As at
31 December 2010: audited HK$1.12). The consolidated
net assets value per share is calculated based on the net
assets of the Group as at 30 June 2011 of approximately
HK$341,910,000 (As at 31 December 2010: approximately
HK$473,982,000) and the total number of 431,189,338
shares (As at 31 December 2010: 422,689,338 shares) in
issue as at that date.

Charge of Assets

Details of charge of assets of the Group as at 30 June 2011
are set out in the note 11 to the condensed consolidated
financial statements.

Capital Commitments
As at 30 June 2011,
commitment.

the Group had no capital

Contingent Liabilities

As at 30 June 2011, contingent liabilities of the Company
are set out in the note 13 to the condensed consolidated
financial statements.
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FOREIGN EXCHANGE EXPOSURE

As at 30 June 2011, the majority of the Group’s
investments were either denominated in Hong Kong dollars
or Singapore dollars. The Board considers its exposure to
foreign exchange risk was not significant, therefore, no
financial instruments was made to hedge such exposures.

SHARE OPTION SCHEME

Details of share option scheme of the Company are
disclosed in note 10 to the condensed consolidated
financial statements.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTEREST AND SHORT POSITION IN SHARES,
UNDERLYING SHARES AND DEBT SECURITIES

OF THE COMPANY
As at 30 June 2011, the interests and short positions of

the directors and the chief executive of the Company
in the shares, underlying shares and debt securities of
the Company or any of its subsidiaries or associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which
are required (a) to be notified to the Company and the
Stock Exchange pursuant to Part XV of the SFO (including
interests or short positions which they are taken or deemed
to have under such provisions of the SFO); or (b) pursuant
to section 352 of the SFO, to be entered in the register
referred to therein; or (c) pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers
(the “Model Code”) as set out in Appendix 10 of the
Listing Rules to be notified to the Company and the Stock
Exchange were as follows:

B 5 /2 By

RZEBE——FRXA=1TH FEETEKR

BB RN TTAE EFTEARR

Fﬁﬁ&&'ﬂ’][ﬁbﬂ @I NEA - HILI EE
TR T AEHPZFRR

BRERE
ARABIRERT S 2
WRMFE10KEE -

HBREAZEA MG

EERFIETBRAEREARATZR
@ﬁﬁ@ﬁﬁ&ﬁﬁ%#Z%é&
R

RZZE——FRA=TH KRAZE=S
REZBITBRAEBRARARRETMHER
mAREDEE (EE R ES MEGED (17
Z REGED]) EXVER) 2 It ~ HHEEA
D REBESTHEBGE 7FE'<TJ§M%&HHT1I7K
FIZEXVERAF & AR 56 X PIT 2 #E 7 2K
u*u’?(@Tﬂﬂﬁim%&ﬁﬂfﬂﬂﬁﬂﬁffﬁﬂmx
”‘{’Ejﬂi?’%%ﬁZ%\ XA )+ B(b)RIE
75 75 R BRE 1G] 35216 R TE AC 8% A 74 15
FerZi’EuEHﬁZﬁE SRB T B(ORE £
MR RS0 E 2 L AR ESETE
HR SR ([BESTA]) AFE R
NAIMB R BEIORBIT

Long position in ordinary shares of the Company RAEQAREBRZHER
Approximate
Capacity and Number of percentage of
Name of director nature of interest shares held shareholding
Esns SO RERME FrERoEE ERESNBEI
CHOI Ka Wing Beneficial owner 1,253,250 0.29%
HRA EnEA A
Save as disclosed above, as at 30 June 2011, none of KRENXEEEN RZT——F A=
the directors and chief executive of the Company had H ' ARARIZEFZRFETHABHER
any interests or short positions in the shares, underlying 7873 A) 3k E (0] fif 8 & R S AB B A B 2 ik

shares and debt securities of the Company or any of its
subsidiaries or associated corporations that are required
to be recorded pursuant to section 352 of the SFO, or
otherwise notified to the Company or the Stock Exchange
pursuant to the Model Code.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY

Save as disclosed under “Share Option Scheme” in note
10 to the condensed consolidated financial statements,
at no time during the Period was the Company or any
of its subsidiaries a party to any arrangements to enable
the directors of the Company to acquire benefits by
means of acquisition of shares in, or debt securities
(including debentures) of, the Company or any associated
corporations, and none of the directors of the Company, or
their spouses or children under age of 18, had any right to
subscribe for the shares or debt securities of the Company
or had exercised any such right during the Period.

DISCLOSURE OF INTERESTS AND SHORT

POSITION OF SHAREHOLDERS UNDER SFO
As at 30 June 2011, other than a director or chief

executive of the Company, whose interests are set out
in the section “Directors’ and Chief Executives’ Interest
and Short Position in Shares, Underlying Shares and Debt
Securities of the Company” above, the Company had
been notified of the following interests or short position in
the shares or underlying shares of the Company that was
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required to be recorded in the register of the Company 2o
pursuant to section 336 of the SFO.
Approximate
Capacity and nature Number of percentage of
Name of shareholders of interest shares held shareholding
RERE® B RERME FERGEBE ZRESSBEIL
Smart Jump Corporation (Note 1) Beneficial owner 45,354,000 10.52%
Smart Jump Corporation (#fi£1) EmERA
Asia Hunter Global Limited (Note 1) Interest in controlled 45,354,000 10.52%
Asia Hunter Global Limited (#/£7) corporation
MEEGEE 2 #a
Freeman Financial Corporation Interest in controlled 45,354,000 10.52%
Limited (Note 1) corporation
REGCEERBRAB (A1) MEEGEE 2 #a
Note: et -

(1 Freeman Financial Corporation Limited (stock code: 279)
is deemed to be interested in 45,354,000 shares of the
Company held by Smart Jump Corporation, its indirectly

wholly owned subsidiaries, for the purpose of the SFO.

All interests stated above represent long position.

MEFLRBERIME REGEE
BRBERAR (BRENRR:279) HERE
REMEZEMWE QX FSmart Jump
CorporationfT# A 2 45,354,000 A A
AR A ER -
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S SHARES

During the Period under review, neither the Company nor
any of its subsidiaries had purchased, sold or redeemed any
of the Company’s shares.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the Code on Corporate
Governance Practices (the “Code Provision”) stipulated in
Appendix 14 of the Listing Rules throughout the Period,
with deviations from A.2.1 and A.4.1 of the Code Provision
as summaries below.

Code Provision A.2.1 stipulates that the roles of chairman
and chief executive officer should be separated and should
not be performed by the same individual. Mr. KITCHELL
Osman Bin was elected as chairman of the Company on 16
January 2008 and took the role of the chairman and chief
executive officer of the Company. Mr. KITCHELL Osman
Bin possesses essential leadership skills and has extensive
knowledge in the business of the Group. The Board is of
the view that currently vesting the roles of the chairman
and chief executive officer in the same person provides the
Group with strong and consistent leadership and allows for
more effective and efficient business planning and decisions
as well as execution of long term business strategies.

Code Provision A.4.1 stipulated that non-executive
directors should be appointed for a specific term and be
subject to re-election. The Company has not fixed the
terms of appointment for non-executive directors, which
constitutes a deviation from A.4.1 of the Code Provision.
However, all non-executive directors of the Company are
subject to retirement by rotation at least once every three
years and re-election at the annual general meeting of
the Company pursuant to Article 157 of the articles of
association of the Company which was amended on 13
September 2005. As such, the Company considers that
sufficient measures have been taken to ensure that the
Company's corporate governance practices are no less
exacting than those in the Code Provision.

The practice of the corporate governance of the Company
will be reviewed and updated from time to time in order to
comply with the requirements of the Code Provision.
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MODEL CODE FOR SECURITIES

TRANSACTIONS BY DIRECTORS
The Company has adopted the Model Code as set out in

Appendix 10 of the Listing Rules. Upon enquiry by the
Company, all directors of the Company have confirmed
that they complied with the required standards set out in
the Model Code throughout the Period.

RENEWAL OF INVESTMENT MANAGEMENT

AGREEMENT
On 23 December 2010, the Company and CU Investment

Management Limited (“CUIM"), the investment manager
of the Company, renewed the investment management
agreement under the same term at a flat rate of
HK$60,000 per month for another year up to 31 December
2011. On 30 June 2011, the investment management fee
was revised to HK$100,000 for the remaining renewal
period from 1 July 2011 to 31 December 2011. Pursuant to
Rule 21.13 of the Listing Rules, the investment manager is
defined as connected person of the Company. During the
Period under review, the Company paid HK$360,000 to
CUIM under the investment management agreement.

EMPLOYEE AND REMUNERATION POLICIES
As at 30 June 2011, the Group had eleven employees,

including four executive directors and three independent
non-executive directors. The remuneration package of the
Group is generally periodically reviewed, making reference
to current legislation, performance appraisals and other
relevant factors. The total remuneration cost incurred by
the Group for the Period was approximately HK$1,750,000
(2010: approximately HK$1,518,000).

AUDIT COMMITTEE

The Audit Committee has reviewed with the management
the accounting principles and practices adopted by the
Group and discussed internal controls and financial
reporting matters including a review of the unaudited
interim accounts for the Period. At the request of the
directors, the Company’s external auditor, Mazars CPA
Limited, has carried out a review of the unaudited interim
financial statements in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity".
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As at the date of this report, the Audit Committee of the
Company comprises three independent non-executive
directors, namely, Mr. CHUNG Kong Fei, Stephen, Mr.
TSANG Wing Ki and Mr. NGAI Wai Kin.

REMUNERATION COMMITTEE

As at the date of this report, the Remuneration Committee
of the Company comprises two independent non-
executive directors, namely, Mr. TSANG Wing Ki and Mr.
NGAI Wai Kin and one executive director, namely, Mr.
KITCHELL Osman Bin. The major roles and functions of the
Remuneration Committee are to formulate remuneration
policy and to determine the remuneration of the Directors.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises four
executive directors, namely Mr. KITCHELL Osman Bin
(Chairman and Chief Executive Officer), Mr. CHAN Yin
David (Vice Chairman), Ms. DAVIS Angela Hendricks and
Ms. CHOI Ka Wing; and three independent non-executive
directors, namely Mr. CHUNG Kong Fei, Stephen, Mr.
TSANG Wing Ki and Mr. NGAI Wai Kin.

The Board has approved the unaudited condensed
consolidated financial statements of the Group for the six
months ended 30 June 2011.

APPRECIATION
On behalf of the Board, | would like to take this

opportunity to express our appreciation to the
management team and staff of the Group for their
contribution during the Period and also to give our sincere
gratitude to all our shareholders for their continuous
support.

By Order of the Board
Unity Investments Holdings Limited
BE—REZRERAA
KITCHELL Osman Bin
Chairman

Hong Kong, 8 August 2011
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Unity Investments Holdings Limited
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wWww.unity913.com
Room 2206, 22/F.,, China United Centre
28 Marble Road
North Point, Hong Kong
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