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Companies Announcements Office

Australian Stock Exchange

Date 8 June 2007

Subject: Allotment of Convertible Preference Shares

The Company advises that the allotment and issue of 13,572,508,580 convertible
preferences shares issued pursuant to the Company’s prospectus dated 4 May 2007
has been completed.

The Company also advises that it has today repurchased from Hutchison
Communications (Australia) Pty Limited 906,206,358 Convertible Notes (quoted on
ASX under the code HTAG). In accordance with the Convertible Note terms of issue,
those Convertible Notes have been cancelled on repurchase. The Company has
requested ASX to cease quotation of the 906,206,358 Convertible Notes, effective from
the close of trading on ASX today, 8 June 2007.

Yours faithfully
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Louise Sexton
Company Secretary



