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MONTHLY ANNOUNCEMENT RELATING TO
OUTSTANDING BONDS

Reference is made to the Company’s announcements dated 14 November 2007 and 27 December 2007
(the “Announcements”) and the circular of the Company dated 5 December 2007 (the “Circular”) in
relation to, among other things, the Long Grand Subscription Agreement and the Placing Agreement.
Unless the context herein otherwise requires, terms used in this announcement shall have the same
meanings as defined in the Announcements and the Circular.

This announcement is made to update the Shareholders and the public investors about the conversion
of the Bonds. The Company would like to report that:

(a) none of the Bonds were converted since the issue thereof on 24 December 2007 and up to 31
December 2007 (the “Period”);

(b) the principal amount of the Bonds outstanding as at 24 and 31 December 2007 was
HK$184,500,000;

(c) pursuant to the Long Grand Subscription Agreement and the Placing Agreement, a total
of 170,000,000 Subscription Shares and the Subscription Bonds with principal amount of
HK$124,500,000 were issued to Long Grand and the Placing Bonds with principal amount of
HK$60,000,000 were issued to the Placees upon Completion on 24 December 2007. Save as
disclosed above, there were no other new Shares issued during the Period pursuant to other
transactions, including the Warrant Shares and the Shares issued pursuant to exercise of options
under the share option scheme of the Company; and

(d) as at 1 December 2007, the issued share capital of the Company was HK$1,670,310.16 divided
into 167,031,016 Shares. As at 31 December 2007, the issued share capital of the Company was
HK$3,370,310.16 divided into 337,031,016 Shares.
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