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CHANGE OF CHIEF FINANCIAL OFFICER

The Board of Directors is pleased to announce the following:

1. Mr. Rajesh Vardichand Ranavat, currently Chief Financial Officer and Authorized Representative of the

Company under the Listing Rules, will assume a new role focusing on Merger & Acquisitions and

Strategy Development with effect from 1 June 2007. In addition to his new role, Mr. Ranavat will

continue to serve as an Executive Director of the Company.

2. Mr. Srinivasan Parthasarathy will be appointed as Chief Financial Officer and Authorized

Representative of the Company under the Listing Rules with effect from 1 June 2007. Mr.

Parthasarathy has over 25 years’ experience in accounting and financial management. He has joined Li

& Fung Group since 1999. Mr. Parthasarathy is a Commerce graduate of Bombay University and is a

Fellow member of both the Institute of Chartered Accountants of India and the Chartered Institute of

Management Accountants, UK.

By Order of the Board

Victor FUNG Kwok King

Chairman
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Please also refer to the published version of this announcement in South China Morning Post

and Hong Kong Economic Times.

 


