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JOINT CLARIFICATION ANNOUNCEMENT
IN RELATION TO

MAJOR AND CONNECTED
TRANSACTION CONCERNING

THE DISPOSAL OF
51% SHAREHOLDING INTEREST

IN SMART ASCENT LIMITED

(1) MAJOR TRANSACTION;
(2) PROPOSED ISSUANCE OF

CONVERTIBLE BONDS UNDER
THE SPECIFIC MANDATE; AND
(3) CONTINUING CONNECTED
TRANSACTION CONCERNING

THE ACQUISITION OF
51% SHAREHOLDING INTEREST

IN SMART ASCENT LIMITED

Reference is made to the joint announcement of United Gene and Extrawell dated 18 March

2014 (the “Announcement”) in relation to, among other things, the Acquisition and

Acquisition Agreement in relation to the Major Transaction; Proposed Issuance of

Convertible Bonds under the Specific Mandate; and Continuing Connected Transaction

concerning the Acquisition of 51% Shareholding Interest in Smart Ascent Limited by United

Gene. Capitalized terms used herein shall have the same meanings as those defined in the

Announcement unless otherwise stated.

* For identification purpose only
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CLARIFICATION

The respective boards of directors of United Gene and Extrawell would like to clarify that the

maximum aggregate annual values (proposed annual caps) payable by United Gene Group

(the “Aggregate Annual Caps”) for the transactions contemplated under the Acquisition for

the financial years ending 31 March 2015, 31 March 2016, and 31 March 2017 shall be as

follows:

Period
Aggregate Annual Caps

HK$
(approximate)

For the year ending 31 March 2015 200,000,000
For the year ending 31 March 2016 500,000,000
For the year ending 31 March 2017 600,000,000

Saved as disclosed herein, all other information and content indicated in the Announcement

remain unchanged.

By Order of the Board

Extrawell Pharmaceutical Holdings Limited
Xie Yi

Chairman

By Order of the Board

United Gene High-Tech Group Limited
Lee Nga Yan

Executive Director
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