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UNITED GENE HIGH-TECH GROUP Limited

聯合基因科技集團有限公司
(Incorporated in the Cayman Islands with limited liability)

	(Stock Code: 399)  


CHANGE OF DIRECTORS AND CHANGE OF 
MEMBERS OF VARIOUS BOARD COMMITTEES 

RESIGNATION OF DIRECTORS

The board (the “Board”) of directors (the “Director(s)”) of United Gene High-Tech Group Limited (the “Company”, together with its subsidiaries, the “Group”) announces the resignation of the following two Directors with effect from 8 June 2011:

(1) Dr. Zhang Huiming (“Dr. Zhang”) has resigned from his positions as an independent non-executive Director, a member of the audit committee (the “Audit Committee”) and the chairman and member of the remuneration committee (the “Remuneration Committee”) of the Company due to his other business engagements which require more of his attention and dedication.
(2) Ms. Jiang Di (“Ms. Jiang”) has resigned from her positions as an independent non-executive Director, a member of the Audit Committee and the Remuneration Committee due to her other business engagements which require more of her attention and dedication.
Both of Dr. Zhang and Ms. Jiang have confirmed that they have no disagreement with the Board and that there are no other matters in relation to their resignation that need to be brought to the attention of the shareholders (the “Shareholders”) of the Company or The Stock Exchange of Hong Kong Limited. 
The Board would like to take this opportunity to thank Dr. Zhang and Ms. Jiang for their valuable contributions to the Company during their tenure of service.

APPOINTMENT OF DIRECTORS
The Board also announces the appointments of the following five Directors with effect from 8 June 2011.  
QUALIFICATIONS AND EXPERIENCE
Executive Director

Ms. Lee Nga Yan (“Ms. Lee”), aged 31, has been appointed as an executive Director with effect from 8 June 2011.  Ms. Lee graduated from The Chinese University of Hong Kong in 2009 with a master degree in business administration, majoring in finance.  She holds practising certificates for securities and corporate finance issued by the Hong Kong Securities Institute certifying that she completed the licensing examination for securities and futures intermediaries in paper 1 (fundamentals of securities and futures regulation), paper 7 (financial markets), paper 8 (securities) and paper 11 (corporate finance) in October 2010.  Ms. Lee has joined the Company as an investment officer since October 2009.  She also serves as a director of United Win Private Equity Management Limited, a healthcare and pharmaceutical investment management company which is substantially owned by Dr. Mao Yumin (“Dr. Mao”) (the controlling shareholder of the Company) indirectly.  Prior to joining the Company, Ms. Lee worked in the healthcare sector during 2004 and 2007. Ms. Lee has extensive experience in the healthcare sector, particularly with respect to clinical consultancy, client management, operation and strategy execution.

As confirmed by Ms. Lee and to the best knowledge of the Directors having made necessary and reasonable enquiry, Ms. Lee’s role in United Win Private Equity Management Limited is non-executive.  Ms. Lee also confirms that she would have sufficient time and energy to discharge her responsibilities in relation to the Company as an executive Director.
Independent non-executive Directors
Dr. Zhang Zhihong (“Dr. Zhang”), aged 71, has been appointed as an independent non-executive Director and a member of the Audit Committee with effect from 8 June 2011.  Dr. Zhang graduated from Fudan University majoring in biophysics in 1963 and obtained a doctor degree in science from Kyoto University, Japan in 1988. From 1990 to 1991, Dr. Zhang was a senior visiting fellow at the medical school of Harvard University in USA. During the period from 1986 to 2000, Dr. Zhang had undertaken various senior positions at Fudan University, including the officer of Department of Physiology and Biophysics and the associate dean of the School of Life Sciences. Dr. Zhang was the deputy chairman of the Biophysical Society of China from 1994 to 2002 and was the chairman of the Shanghai Society of Biophysics from 2000 to 2008.  Dr. Zhang has extensive knowledge and is highly regarded in the field of biophysics and physiology in China. 
Mr. Wang Rongliang (“Mr. Wang”), aged 61, has been appointed as an independent non-executive Director and a member of the Audit Committee with effect from 8 June 2011.  Mr. Wang graduated from 上海市商業一局職工大學（Shanghai First Commercial Bureau Staff College）majoring in business and economics.  He acted as a deputy manager of 上海七百集團廣告有限公司(Shanghai 700 Group Advertising Company Limited) from 1996 to 2005.  Mr. Wang has extensive experience in the operation and administrative management aspects.
Non-executive Directors
Ms. Wu Yanmin (“Ms. Wu”), aged 34, has been appointed as a non-executive Director with effect from 8 June 2011.  Ms. Wu graduated from the School of Life Sciences, Shanghai University in 1999 with a bachelor degree in biochemistry.  Ms. Wu joined聯合基因科技有限公司 (United Gene Technology Holdings Limited), a genetic engineering company substantially owned by Dr. Mao indirectly, in 2001 and was responsible for general administrative duties. Since 2006, Ms. Wu has served as an assistant to the chairman of United Gene Holdings Limited, the controlling shareholder of the Company owned by Dr. Mao indirectly, and is responsible for assisting the chairman in handling various investment projects.  Ms. Wu has extensive experience in general administrative and investment management aspects.
Dr. Guo Yi (“Dr. Guo”), aged 29, has been appointed as a non-executive Director with effect from 8 June 2011.  Dr. Guo obtained a bachelor degree in science, majoring in biology and a doctorate degree in science, majoring in genetics from the School of Life Sciences of Fudan University in 2003 and 2011 respectively.  Since 2009, he has served as an assistant to the president of the group companies of聯合基因科技有限公司 (United Gene Technology Holdings Limited). Dr. Guo acted as the Communist Youth League secretary of the School of Life Sciences of Fudan University  from 2003 to 2007.  Dr. Guo has extensive knowledge in the field of genetics. 
Save as Ms. Lee as disclosed above, none of the above new Directors held any positions with the Company or any members of the Group before their appointments as Directors. Ms. Lee, Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo did not hold any directorships in the last three years in any other public companies the securities of which are listed on any securities market in Hong Kong or overseas.

INTERESTS IN THE SHARES AND RELATIONSHIP
As at the date of this announcement, Ms. Wu held 270,000 shares of the Company.  Save as disclosed above, none of Ms. Lee, Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo is interested or deemed to have any interest or short position in the shares, underlying shares or debentures of the Company or its associated corporations within the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

As far as the Directors are aware, save as disclosed above, none of Ms. Lee, Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo has any relationships with any directors, senior management, substantial shareholders or controlling shareholders (as defined in the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”)) of the Company.
As confirmed by each of Ms. Lee, Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo and to the best of knowledge of the Directors having made necessary and reasonable enquires, none of Ms. Lee, Dr, Zhang, Mr. Wong, Ms. Wu and Dr. Guo is engaged in any company which engages in a business in direct competition with the businesses of the Group, or owns any beneficial interest in, whether directly or indirectly, the issued share capital of any of the said companies.
OTHER INFORMATION AND MATTERS THAT NEED TO BE DISCLOSED OR BROUGHT TO THE ATTENTION OF THE SHAREHOLDERS 

Ms. Lee has entered into a service agreement with the Company, which will continue until being terminated by either party by giving not less than two months’ prior notice in writing to the other party.  Subject to the review by the Remuneration Committee from time to time, Ms. Lee will be entitled to a director’s remuneration (including a director’s fee) of HK$30,000 per month and a discretionary year end payment, which was determined by the Board with reference to her duties and responsibilities in the Group and market benchmarks.
There is no service contract entered into between the Company and each of Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo and their respective appointment is not for a specific term.  Each of Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo is entitled to receive an annual director’s fee of HK$40,000 which is determined by the Board with reference to their duties and responsibilities in the Company. 
Each of Ms. Lee, Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo shall hold office only until the next general meeting of the Company and shall be eligible for re-election at that meeting, and their appointments are subject to retirement by rotation at least once every three years in accordance with the provisions of the articles of association of the Company.
Each of Ms. Lee, Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo has confirmed that save as disclosed above, there is no other information required to be disclosed pursuant to Rule 13.51(2) of the Listing Rules. In addition, save as disclosed in this announcement, there are no other matters in respect of the appointments of Ms. Lee, Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo that need to be brought to the attention of the Shareholders.

The Company would like to welcome Ms. Lee, Dr. Zhang, Mr. Wang, Ms. Wu and Dr. Guo joining the Board. 
	By Order of the Board

United Gene High-Tech Group Limited  

Qin Yilong
Chairman
Hong Kong, [15] April 


Hong Kong, 8 June 2011
After the above changes of directors, the Board comprises three executive directors, namely, Mr. Qin Yilong (the Chairman), Mr. Jiang Jian and Ms. Lee Nga Yan, three non-executive directors, namely, Ms. Jiang Nian, Ms. Wu Yanmin and Dr. Guo Yi and three independent non-executive directors, namely, Ms. Chen Weijun, Dr. Zhang Zhihong and Mr. Wang Rongliang. 

Please also refer to the published version of this announcement on the Company’s website: www.unitedgenegroup.com and www.irasia.com/listco/hk/unitedgene. 

