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ADJUSTMENT TO THE SUBSCRIPTION PRICE OF WARRANTS

Reference is made to the announcement (the “Announcement”) of the Company dated
15 February 2008 in relation to, among other things, the Placing. Unless the context
requires otherwise, capitalized terms used in this announcement have the same
meanings as those defined in the Announcement.

Pursuant to the terms of the instrument dated 11 October 2007 issued by the Company
(the “Warrant Instrument”) constituting the Warrants (as such term is defined in the
Warrant Instrument) exercisable up to and including 14 April 2009, the subscription
price of the Warrants shall be adjusted from HK$0.68 per Share to HK$0.67 per Share
with effect from 21 February 2008 as a result of the Placing.

The auditors of the Company, Mazars CPA Limited have prepared the computation of
the hereinabove mentioned adjustment to the subscription price of the Warrants by
reference to the Warrant Instrument and issued a certificate letter to the Board to
certify that the aforesaid adjustment is fair and appropriate. The said certificate letter
is available for inspection during normal business hours at registered office of the
Company at 32/F., China United Centre, 28 Marble Road, North Point, Hong Kong
so long as the Warrants remain exercisable.
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