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MAJOR TRANSACTION IN RELATION TO DISPOSAL OF A PROPERTY
DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcements (the “Announcements”) of the Company
dated 28 September 2010 and 13 October 2010 in relation to the disposal of the
Property (namely, Unit 1 (also known as House No. A), Sunshine Villa, No. 48 Mount
Kellett Road, Hong Kong). Capitalised terms used herein shall have the same
meanings as those defined in the Announcements unless the context requires
otherwise.

As mentioned in the announcement of the Company dated 28 September 2010, the
Company has intended to despatch a circular (the “Circular”) containing, amongst
other things, details of the Disposal and a notice of EGM to the Shareholders on or
before 20 October 2010. As additional time is required to include details of the
agreement for sale and purchase of the Property in the Circular, the despatch date of
the Circular is expected to be delayed to a date falling on or before 26 October 2010.
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