TO BE VALID, THE WHOLE OF THIS DOCUMENT MUST BE RETURNED
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Provisional Allotment Letter No.
BEREBAERR

IMPORTANT
BEERT
THIS PROVISIONAL ALLOTMENT LETTER IS VALUABLE BUT IS NOT TRANSFERABLE AND IS FOR THE USE OF THE QUALIFYING SHAREHOLDER(S) NAMED BELOW ONLY. NO APPLICATION CAN BE MADE AFTER 4:00 P.M.
ON THURSDAY, 2 OCTOBER 2008,
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IF YOU ARE IN ANY DOUBT ABOUT THIS PROVISIONAL ALLOTMENT LETTER, YOU SHOULD CONSULT YOUR STOCKBROKER OR OTHER LICENSED SECURITIES DEALER, BANK MANAGER, SOLICITOR, PROFESSIONAL
ACCOUNTANT OR OTHER PROFESSIONAL ADVISER.
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DEALINGS IN THE SHARES OF THE COMPANY MAY BE SETTLED THROUGH THE CENTRAL CLEARING AND SETTLEMENT SYSTEM (“CCASS”) AND YOU SHOULD CONSULT YOUR STOCKBROKER OR OTHER LICENSED
SECURITIES DEALER, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISER FOR DETAILS OF THESE SETTLEMENT ARRANGEMENTS AND HOW SUCH ARRANGEMENTS MAY
AFFECT YOUR RIGHTS AND INTERESTS.
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A COPY OF THIS PROVISIONAL ALLOTMENT LETTER, TOGETHER WITH A COPY OF THE PROSPECTUS OF NEWOCEAN ENERGY HOLDINGS LIMITED (“THE COMPANY”) DATED TUESDAY, 16 SEPTEMBER 2008 (THE

“PROSPECTUS"), A COPY OF THE FORM OF APPLICATION FOR EXCESS OFFER SHARES (THE “EXCESS APPLICATION FORM”), AND THE WRITTEN CONSENT BY TRICOR SECRETARIES LIMITED HAVE BEEN REGISTERED

WITH THE REGISTRARS OF COMPANIES IN HONG KONG PURSUANT TO SECTION 342C OF THE COMPANIES ORDINANCE. THE REGISTRARS OF COMPANIES IN HONG KONG AND THE SECURITIES AND FUTURES

COMMISSION OF HONG KONG TAKE NO RESPONSIBILITY AS TO THE CONTENTS OF THESE DOCUMENTS,
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THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”) AND THE HONG KONG SECURITIES CLEARING COMPANY LIMITED (“HKSCC”) TAKE NO RESPONSIBILITY FOR THE CONTENTS OF THIS
PROVISIONAL ALLOTMENT LETTER, MAKE NO REPRESENTATION AS TO ITS ACCURACY OR COMPLETENESS AND EXPRESSLY DISCLAIM ANY LIABILITY WHATSOEVER FOR ANY LOSS HOWSOEVER ARISING FROM OR
IN RELIANCE UPON THE WHOLE OR ANY PART OF THE CONTENTS OF THIS PROVISIONAL ALLOTMENT LETTER.
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SUBJECT TO THE GRANTING OF LISTING OF, AND PERMISSION TO DEAL IN, THE OFFER SHARES ON THE STOCK EXCHANGE, THE OFFER SHARES WILL BE ACCEPTED AS ELIGIBLE SECURITIES BY HKSCC FOR
DEPOSIT, CLEARANCE AND SETTLEMENT IN CCASS WITH EFFECT FROM THE COMMENCEMENT DATE OF DEALINGS IN THE OFFER SHARES ON THE STOCK EXCHANGE OR SUCH OTHER DATE AS DETERMINED BY
HKSCC. SETTLEMENT OF TRANSACTIONS BETWEEN PARTICIPANTS OF THE STOCK EXCHANGE ON ANY TRADING DAY IS REQUIRED TO TAKE PLACE IN CCASS ON THE SECOND TRADING DAY THEREAFTER. ALL
ACTIVITIES UNDER CCASS ARE SUBJECT TO THE GENERAL RULES OF CCASS AND CCASS OPERATIONAL PROCEDURES IN EFFECT FROM TIME TO TIME.
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TERMS USED HEREIN SHALL HAVE THE SAME MEANINGS AS DEFINED IN THE PROSPECTUS UNLESS THE CONTEXT OTHERWISE REQUIRES.
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Branch Share Registrar Head office and principal
in Hong Kong: (\ place of business

Tricor Secretaries Limited in Hong Kong:

26/F, Tesbury Centre 20th Floor, Times Tower
28 Queen’s Road East \_) 393 Jaffe Road

Wanchai Wanchai

Hong Kong Hong Kong
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NewOcean Energy Holdings Limited
(B EmamRan)” -

(Incorporated in Bermuda with limited liability) P aﬁ%;p 201
(Stock Code: 342)
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OPEN OFFER OF 481,676,687 OFFER SHARES AT HK$0.30 PER OFFER SHARE ON THE BASIS OF
ONE OFFER SHARE FOR EVERY SHARE HELD ON THE RECORD DATE
ABI5E481,676,687 R B ERHERBERH ZRBESR B30T
EERNTHRANSHE - RROER -—RBAERS
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SEnEnBARAR) BY NO LATER THAN 4:00 P.M. ON THURSDAY, Repistared office:
e 2 OCTOBER 2008 g\g;endﬁnsr{oufe
S KBRS TER-ZBNF+A=A (EHN) TFOUBEER Hamilton HM 11
SHEET L2618 Bermuda
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Name(s) and address of Qualifying Shareholder(s) & & 1& % 5 4 4 K sthiit

Box A Number of Shares registered in your name on Tuesday, 16
i September 2008
RoETN\FAA+ARA (E2) BREn BTETZRG

#E
Box B Number of Offer Shares provisionally allotted to you subject
W to payment in full on acceptance by not later than 4:00 p.m.,

on Thursday, 2 October 2008
BEEHT MTZRAERHBE  BREEAR-_FTNF
TAZH (2HM) THREFEARHE

Box C Total subscription monies payable by the applicant
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Application can only be made by the registered Qualifying Shareholder(s) named above.

Please enter in Box D the number of Offer Shares applied for and the amount of remittance enclosed (calculated as number of Offer Shares applied for

multiplied by HK$0.30)
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AT MEZ S ZBERND BB REEHZBREE CARFERBZHEROKAE FA.30THE) Box D Number of Offer Shares applied for
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Remitance enclosed
BEfHZ K

HKS$

BT

You are entitled to apply for any number of Offer Shares which is equal to or less than your provisional allotment shown in Box B above by filling in this Provisional Allotment Letter. Subject to as mentioned in the Prospectus, such
allotment is made to the Shareholders whose names were on the register of members of the Company and who were Qualifying Shareholders on the basis of one Offer Shares for every Share held on Tuesday, 16 September 2008.

If you wish to apply for such number of Offer Shares which is more than your provisional allotment shown in Box B above, i.e. the excess Offer Shares, you should also fill in the separate Excess Application Form, and lodge it with a
separate remittance for full amount payable in respect of the excess Offer Shares.

If you wish to apply for any Offer Shares and/or excess Offer Shares, you should complete and sign this Provisional Allotment Letter and/or the Excess Application Form, and lodge the form(s) together with the appropriate remittance(s)
for the full amount payable in respect of the Offer Shares and/or the excess Offer Shares applied for with the Company’s branch share registrar, Tricor Secretaries Limited, 26/F., Tesbury Centre, 28 Queen’s Road East, Hong Kong. All
remittance(s) for application of Offer Shares under provisional allotment must be in Hong Kong dollars and made payable to “NewOcean Energy Holdings Limited — Open Offer” and crossed “Account Payee Only” and comply with
the procedures set out overleaf.
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NewOQOcean Energy Holdings Limited
(FdrRMmEMARA )"

(Incorporated in Bermuda with limited liability)
(Stock Code: 342)
(P FT R LM s 2 A R 2 A])

OBeAr R9%:342)

To: NewOcean Energy Holdings Limited
B WRERE O AR AT B A

Dear Sirs,

I/We, being the registered holder(s) stated overleaf of shares in NewOcean Energy Holdings Limited (the “Company”), enclose a
remittance** for the amount payable in full on application for the number of Offer Shares at a price of HK$0.30 per Offer Share
specified in Box B (or, if and only if Box D is completed, in Box D). I/We accept that number of Offer Shares on the terms and
conditions of the Prospectus dated Tuesday, 16 September 2008 and subject to the Memorandum of Association and Articles
of Association of the Company and I/we hereby undertake and agree to apply for the same or any lesser number of such
Offer Shares in respect of which this application may be made. I/We authorise the Company to place my/our name(s) on the
register of members as the holder(s) of such Offer Shares or any lesser number of Offer Shares as aforesaid and to send share
certificate(s) in respect thereof by ordinary post at my/our risk to the address specified overleaf. I/We have read the conditions
and procedures for application set out overleaf and agree to be bound thereby.
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Please insert contact telephone number
HIE PR E R RS

Signature(s) of Qualifying Shareholder(s)
(all joint shareholder(s) must sign)
BERRREE

(PrEHEARRIGRZEE)

(1) ) (3) (4)
Date 2008
A —TTNF A A

Details to be filled in by qualifying shareholder(s):
BAERREIEZIATFE:

Number of Offer Shares Total amount
applied for (being the of remittance (being the
total specified in Box D, total specified in Box D, or
or failing which, the total failing which, the Name of bank on
specified in Box B) total specified in Box C) which cheque/
HREDESRERGEAR Bz (B THRR banker’s cashier order Cheque/banker’s cashier
(BRTH= (MKRBEHZ) 28] (WMREEZ) AR5 is drawn order number
FrEIE 2 B 8) ZHEE) XEBOFEZARBRITER XERITEERS
HK$
BT

Cheque or banker’s cashier order should be crossed “ACCOUNT PAYEE ONLY” and made payable to “NewOcean Energy Holdings Limited — Open Offer” (see the section headed “Procedures for
Application” on the reverse side of this form).
S RBRITAREA [RUEARBEARS] 5L A [NewOcean Energy Holdings Limited — Open Offer| 5383 ARISRFHL GHEESMARBS A [HETFHE] —5H) -

Valid application for a number of Offer Shares which is less than or equal to an applicant’s provisional allotment will be accepted
in full, assuming that the conditions of the Open Offer have been satisfied. If no number is inserted in the boxes above, you will
be deemed to have applied for the number of Offer Shares for which payment has been received. If the amount of the remittance
is less than that required for the number of Offer Shares inserted, you will be deemed to have applied for the number of Offer
Shares for which payment has been received. Application will be deemed to have been made for a whole number of Offer Shares.
BREARBEZ GITEEN RBEEROBE LNSIEZN BB AR E R 2 IR0 EE 2 AR E R E D B - DA i 2
B8 BTERRERFRBSRFUEMRR ZEHERMEE - MR AN BE LRPTESE 2B ERMPAFRFC Bl BT EREIERS
RBEW IR R 2B ERNEUE - BES R RERRERBE B2 EEROBEMEL -
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NewOQOcean Energy Holdings Limited
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(Incorporated in Bermuda with limited liability)
(Stock Code: 342)

CONDITIONS
1. No Non-qualifying Shareholder is permitted to apply for any Offer Shares and/or excess Offer Shares.
2. No receipt will be issued for sums received on application(s) but it is expected that share certificate(s) for any Offer

Shares and/or excess Offer Shares in respect of which the application(s) is/are accepted in full or in part will be sent
to the allottee(s) or, in the case of joint allottees, to the first named allottee by ordinary post, at their own risk, at the
address stated on the form(s).

3. Completion of this Provisional Allotment Letter and/or the Excess Application Form will constitute an instruction and
authority by the applicant(s) to Tricor Secretaries Limited or person nominated by them for the purpose, on behalf of the
subscriber(s), to execute any registration of this Provisional Allotment Letter and/or the Excess Application Form or other
documents and, generally, to do all such other things as such company or person may consider necessary or desirable
to effect registration in the name of the subscriber(s) of the Offer Shares and/or excess Offer Shares applied for or any
lesser number in accordance with the arrangements described in the Prospectus.

4. The subscribers of the Offer Shares and/or excess Offer Shares undertake to sign all documents and to do all other acts
necessary to enable them to be registered as the holders of the Offer Shares and/or excess Offer Shares which they
have applied for subject to the Memorandum of Association and Articles of Association of the Company.

5. Remittance(s) will be presented for payment upon receipt by the Company and all interest earned (if any) will be retained
for the benefit of the Company. Application(s) in respect of which cheques are dishonoured upon first presentation are
liable to be rejected.

6. Your right to apply for the Offer Shares and/or the excess Offer Shares is not transferable.

7. The Company reserves the right to accept or refuse any application(s) for Offer Shares and/or excess Offer Shares which
does/do not comply with the procedures set out herein.

Completion and return of the Provisional Allotment Letter and/or the Excess Application Form by any person outside Hong
Kong will constitute a warranty and representation to the Company, by such person, that all registration, legal and regulatory
requirements of the relevant jurisdiction, in connection with such application have been duly complied with.

Actions (including registration or filing under any applicable legislation of any jurisdiction other than Hong Kong, if applicable)
have been taken to permit the offering of the Offer Shares or the distribution of the Prospectus, the Provisional Allotment Letter
and/or the Excess Application Form in any jurisdiction other than Hong Kong.

PROCEDURES FOR APPLICATION

You may apply for such number of Offer Shares which is equal to or less than your provisional allotment set out in Box B by filling
in this Provisional Allotment Letter.

To apply for such number of Offer Shares which is less than your provisional allotment, enter in Box D of this Provisional
Allotment Letter the number of Offer Shares for which you wish to apply for and the total amount payable (calculated as number
of Offer Shares applied for multiplied by HK$0.30). If the amount of the corresponding remittance received is less than that
required for the number of Offer Shares inserted, the subscriber(s) will be deemed to have applied for such lesser number of
Offer Shares for which full payment has been received.

If you wish to apply for the exact number of Offer Shares set out in Box B of this Provisional Allotment Letter, this number should
be inserted in Box D of this Provisional Allotment Letter. If no number is inserted, you will be deemed to have applied for the
number of Offer Shares for which full payment has been received.

If you wish to apply for any number of Offer Shares which is more than your provisional allotment set out in Box B of this
Provisional Allotment Letter, i.e. the excess Offer Shares, you should use the separate Excess Application Form and enter in the
appropriate space provided in the Excess Application Form the number of excess Offer Shares for which you wish to apply and
the total amount payable (calculated as number of excess Offer Shares applied for multiplied by HK$0.30). You may apply for any
number of excess Offer Shares as you wish. If the amount of the corresponding remittance received is less than that required for
the number of excess Offer Share inserted, the subscriber(s) will be deemed to have applied for such lesser number of excess
Offer Shares of which full payment has been received.

This Provisional Allotment Letter and/or the Excess Application Form, when duly completed, to which the appropriate
remittance(s) should be stapled accordingly, should be folded once and must be returned to the Company’s branch share
registrar, Tricor Secretaries Limited, 26/F., Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong no later than 4:00 p.m.
on Thursday, 2 October 2008. All remittance(s) must be made in Hong Kong dollars and cheques must be drawn on an
account with or banker’s cashier orders must be issued by a bank in Hong Kong, made payable to “NewOcean Energy
Holdings Limited — Open Offer” for Offer Shares under provisional allotment and made payable to “NewOcean Energy
Holdings Limited — Excess Application” for excess Offer Shares and crossed “ACCOUNT PAYEE ONLY”. Unless this
Provisional Allotment Letter and/or the Excess Application Form, together with the appropriate remittance shown in Box C or Box
D (as the case may be) of this Provisional Allotment Letter and/or the appropriate remittance shown in the Excess Application
Form has/have been received by 4:00 p.m. on Thursday, 2 October 2008, your right to apply for the Offer Shares and/or excess
Offer Shares and all rights in relation thereto shall be deemed to have been declined and will be cancelled.

Share certificate(s) is/are expected to be posted by ordinary post to you on or before Monday, 13 October 2008 at your own risk.

*  For identification purpose only
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