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AMENDMENT TO THE TERM OF DISCLOSEABLE TRANSACTIONS

On 23 December 2010 and at the request of Mission Hills, Phoenix HK and Mission Hills
entered into the Supplemental Agreement, pursuant to which the parties agreed to amend
the term of 5 years from 23 June 2006 of the Strategic Cooperation Agreement and Barter
Agreement to 8 years.

Reference is made to the announcement of the Company dated 23 June 2006 (the
“Announcement”) in relation to the Strategic Cooperation Agreement and the Barter
Agreement for the term of 5 years from 23 June 2006. Capitalised terms used in this
announcement shall have the same meanings as those defined in the Announcement, unless the
context herein requires otherwise.

On 23 December 2010 and at the request of Mission Hills, Phoenix HK and Mission Hills
entered into the Supplemental Agreement, pursuant to which the parties agreed to amend
the term of 5 years from 23 June 2006 of the Strategic Cooperation Agreement and Barter
Agreement to 8 years. Under the Supplemental Agreement, Mission Hills shall grant to
Phoenix HK a diamond membership for “Mission Hills — Golf Club” for the same period of
the Supplemental Agreement.

Save for the aforesaid amendment, all other provisions of the Strategic Cooperation
Agreement and the Barter Agreement and the rights and obligations of the parties thereunder
shall remain in full force and effect.

By Order of the Board
Liu Changle
Chairman

Hong Kong, 23 December 2010
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